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THE MONEY MARKET. 


Once more money at call is worth only } per cent. per| 
annum, and bills are discounted at less than 1 per cent. | 
The present position of the Money Market is so unusual 
that any attempt to look forward is surrounded by even 
greater difficulties than usual. ; 

A year ago we ventured, about this time, to refer to the | 
peculiar dangers of the moment, but the circumstances 
are now greatly changed. We have passed through a sort 
of crisis caused, not so much by a dearth of money as by 
the collapse of credit; and the continued depression of 
trade, combined with the diminution of foreign invest- 
ments, has resulted in an accumulation of capital which is 
quite unprecedented. 

A comparison of the Bank returns of the middle of} 
July, 1878 and 1879, brings out some interesting facts. | 
The figures are as follows :-— 

Total Bullion 





Notes in in Both 
Circulation. Departments. 
£ £ 
17th July, 1878 ............ 28,068,310 22,340,355 
16th July, 1879 ............ 29,328,140 35,466,067 
Reserve of 
Notes in Banking Other 
Department. Deposits. 
&. - £ 
17th July, 1878 ............ 8,250,965 ...... 22,624,601 
16th July, 1879 ............ 19,813,065 ...... 33,511,228 | 
The contrast is certainly most remarkable. A year ago| 


the position of the Bank was far from strong, and the) 
probable demands were large. Accordingly, early in| 
August the rate was raised to 5 per cent., and remained | 
at, or above, that figure during the whole of the rest of | 
the year. Now the position of the Bank is perhaps | 
stronger than it ever was known to be in her history. We} 
have got rid of some great causes of disturbance which | 
existed a year back, but there may be others in store, of | 
which we know nothing as yet. 

Last year there were possible demands for foreign 
loans, but these did not, in fact, amount to much ; nor do} 
we suppose that there will be any disposition to enter) 
on such investments at present. The expenses of the) 
holidays were then commencing on a great scale. Probably | 
they will this year be less than usual, having regard to | 
the condition of trade and the character of the summer. | 
Our importations of food, &c., were very large a year ago, | 
and they will probably be larger this year. Then, we! 
looked for a fair, if not a good, harvest, and we are told | 
that we had an average yield; but this year there seems | 
no doubt that the harvest will be bad both here and im} 


France, and, therefore, our requirements for food will be | 


great. In July, 1878, great fears were entertained lest we | 
should have to ship gold very largely to America in pay- | 
ment for our imports thence, but no gold of importance 
was sent. It was then said that we sent bonds instead of | 
gold. This may be true to some extent, but we are dis-| 
posed to think that many writers hardly appreciate | 
the amount of our claims on America on account of third | 
parties, which add to our purchasing power there, to say | 
nothing of the sums due to us for interest on American | 
investments. It is said that these have been much re- 
duced. Some have bought and more have sold American | 
securities of late, and probably the balance m our han 

is largely diminished ; but, on the other hand, there are 
symptoms of more activity on the part of the eo 
people as purchasers of English goods, and the presen 
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‘inflation of the American currency makes them eager to 
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wrecked, money has been spent—and all to break up a 


| obtain anything rather than money from us, and we confess | power which a different policy might apparently have 


‘that we shall feel surprised if our export of bullion to 
| America this autumn should be of such magnitude as to 
| cause a scarcity of money here, unless, indeed, our harvest 
|should prove an entire failure. The considerations of 
_most importance at the moment are, no doubt, the 
| prospect of a harvest worse than any known in modern 
times, and the possible disturbance of credit as the year ! 
goes on. 
| Should the harvest be deficient, this will be the fifth con- | 
secutive season of poor or very moderate production, and | 
it is, economically, a fact of the highest interest that we | 
have supplied our people with food during these years of 
want, and yet retain bullion and capital loanable for short 
| periods, exceeding in amount anything known for many 
| years. 

Two years ago we were warned that such importations, 
if continued, would produce financial troubles. But we 
|have continued to import on a great scale*, and far in 
excess of our exports, and yet the supply of capital is still 
excessive. These facts seem to confirm the opinion that 
these huge balances are not settled by exports of bullion. 


| It is easy to be unduly alarmed at figures which 
are really a demonstration of our power, not of 
our danger. Last year we expressed fears as to the 
condition of credit, and especially as to the maintenance of 
|due reserves by banks, and the financial history of 1878 
was not calculated to remove those apprehensions. Much 
‘that was then a source of danger has been removed, bat 
we cannot say that all cause of uneasiness has disappeared. 
There is no doubt that there is still considerable anxiety 
| amongst those who are best informed. At the same time, 
| apart from any sudden access of discredit arising from 
‘serious failures, we cannot see whence is to arise sucha 
| demand for capital as to cause a speedy return to high 
rates, so long as every description of trade is depressed 
‘and the range of prices continues extremely low. 











As the year advances, we look for a gradual advance in 
‘the value of money, but our present position is altogether 
| exceptional, with about 20,000,0001 of reserve, and so vast 
‘a sum to the credit of “other deposits.” Even now, in 
spite of the condition of our market, the exchanges are still 
|favourable—a fact of the first importance, when we are 
considering the probable demands on our store of bullion.+ 
|Of course the exchanges may change at any moment, 
but, judging from all we see, the accumulation of money 
‘seems to be large at all the great financial centres, and 

we shall probably have to wait in patience for an important 

revival of trade, before we can look for a permanent em- 
ployment of capital at remunerative rates. Failures may 
bring temporary demands, but the improvement so caused 
‘does not endure, and is too often followed, as now, by 
| even greater depression. 





THE END OF THE ZULU WAR. 


|Tue decisive defeat of the Zulus will convey some much- 
needed consolation to the English taxpayer. It brings 
the war to an end, and stops the steady drain of men and 
money which, in the present condition of our army and 
of our finances, was daily becoming more inconvenient. 
Further, it is satisfactory to learn that the English troops, 
raw and untrained as manv of them were, behaved well. 
If it is not a very great achievement to beat an army of 
savages, it is, at all events, better than being beaten by them. 
Beyond this, however, there is little cause for self-congra- 
tulation. It is impossible to put out of sight the fact that 
the war need never have been begun. Lives have been 
wasted, ill-blood has been caused, reputations have been 
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*The nominal excess of our imports over our exports during | 
the four years ending in 1878 is about 470 millions, and during | 
the same period we imported also about 16 millions more bullion | 
than we exported. After making allowance for the charges to be | 
\taken from the declared value of the imports and these to be 
added to the value of the exports, there is still an excess of imports | 
| of over 230 millions in these four years. 


+ It may be interesting to note the comparative exchanges now 
and last year. 


French. German. New York. 
j (short.) 
f s | 
 * ) ea le 2038 ...... 4814 | 
| 24th July, 1879 .. . 238 20.47 4.54 





ciliated. Nothing that has happened has gone to an 


that Sir Bartle Frere’s apprehensions were justified, or that. 
even if they had been justified the course he took to pre. | 
vent their realisation was either right or prudent. It is me! 
great importance at the present moment to remember that | 
the immediate cause of the war was the presentation by | 
the English High Commissioner of an unjust ultimatum, | 
If Sir Bartle Frere had carried out the boundary award in| 
good faith, there is every reason to believe that Cetewayo| 
would not have refused the other demands addressed to! 
him. 
It is important, we say, to remember this now, because 
there can be little doubt that Sir Bartle Frere, who has at | 
least the merit of never retreating from a position he has | 
once taken up, will try to get the virtual setting aside of 
the boundary award included in the conditions of peace. | 
If this is permitted we shall lose perhaps the last oppor- | 
tunity of converting the Zulus into friends. Judgment! 
was given against us by arbitrators of our own choosing, | 
and the sense which Sir Bartle Frere chose to put upon 
their award was inconsistent with its plain meaning. It. 
is unfortunate that we should, even in appearance, | 
have been drawn into fighting for pretensions which | 
were clearly wrong, but it would be more unfortunate 
still if we were to act as though the defeat of 
the Zulus had made that just which before was generally | 
admitted to be unjust. The only crime that the Zulus| 
have committed is that of resisting a wrong by force it 
stead of trying to get it redressed by the Imperial Govern- | 
ment, and for this the issue of the war may be accepted as | 
a sufficient punishment. 


THE BERLIN TREATY AND THE CONVENTION 
WITH TURKEY. 
Tue debate on the partial non-execution of the Berlia| 





Treaty was really a debate on the entire non-execution | 
of the Anglo-Turkish Convention. 
longer contend tha‘ any single one of the reforms in the/ 
Turkish provinces, about which so much was said a year 
ago, either has been, or is likely to be, carried out. Mr} 
Bourke’s speech on Tuesday leaves no room for doubt upon! 
this head. The state of things revealed by the visit of) 
the English consuls to Asia Minor is, he says, “ most re-| 
“ volting.” The misconduct of the pashas and the corrup-| 
tion and extortion of the officials are as bad as any) 


The Government no) 


thing that has ever been heard of in Turkey. It is some- 
thing to have this admitted on the part of the English 
Government. Mr Bourke then went on to say that 
Englishmen ought not to be discouraged because nothing 
has yet been done to give effect to the Convention. But 
what reason is there for supposing that what the Turks 
have not done under the fresh pressure whether of alarm 
or of hope, they will be more likely to do when they have 
had time to settle down again into their accustomed in- 
difference? Even if they had begun well, it would! 
have been allowable to doubt whether the enthusiasm for 
self-improvement would last. But when they have not 
even begun well, it is idle to imagine that they will do any 
better by and by. It may be unwise to build too much on 
the performances of a new broom, but it is far more unwise 
to trust to a broom which does not sweep clean evel 
when it is new. If the fact that Turkey is now, and 1s 
likely to continue, the worst governed country in Europe, 
ought to discourage Englishmen, there is every reason why 
they should be discouraged. The accents of calm regret 
which fall from the lips of Ministers might be in place if 
the Treaty of Berlin had been the only instrument to which 
England ‘had last year put her hand. The continental 
powers never pretended to believe either in the desire oF 
in the ability of the Turkish pashas to reform their admin- 
istration. Consequently, when the continental powers are 
confronted by continually accumulating evidence that this 
administration remains just what it was, they can say 
without inconsistency that they never expected anything 
better. The English Government have divested them- 
selves of the right to use this language. [If they 
never expected anything better, why did they conclude the 
Convention? That Convention rested on three assump” 
tions—first, that the Ottoman dominion in Asia is in dange? 


‘ 
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of being weakened by the same means by which it has | 


already been weakened in Europe ; next, that this danger 
can only be averted by England undertaking the military 
defence of Turkey in Asia ; and thirdly, that England can 
only undertake the military defence of Turkey in Asia on 
condition that the Porte promptly executes certain reforms 
to be agreed upon between the two Powers. When a full 
year after the Convention has been concluded we learn 
from Ministers themselves that not the slightest progress 


| 





| 


'we naturally expect to hear of the denunciation by Eng- 
land of a contract which the other party shows no signs of 
| performing, and of the policy which the Government pro- 
pose to substitute for one which the inaction of the Turks 
‘has rendered impracticable. 


There is always a ring of unreality about debates on the 
\Berlin Treaty. It is difficult to feign a lively interest in 
its precise execution when, if it had been carried out to 
the letter, England at all events would have no cause for 
self-congratulation. The only justification for returning, 
whether in Parliament or in the press, to so distasteful a 
subject, is that in such constant imsistance lies the best 
‘hope of bringing the country to realise the discredit it 
has sustained, and the dangers it may yet have to 
‘encounter, in consequence of this complacent abnegation 
‘of Ministerial duty. The real charge against the 
|Government is not that they have allowed this or that 
article of the Berlin Treaty to remain a mere paper 
l aonamaiah, They have, it is true, done this, but 
\they have also done something infinitely worse. They 
‘have first set out in Lord Salisbury’s circular certain 
\\ changes in the Treaty of San Stefano which they held to 
\|be essential to the safety of Great Britain, They have 
next become parties to a secret agreement with Russia, 
by which the most important of the changes which they 
|, had themselves declared indispensable were quietly waived. 
\\They have then explained that, finding these changes 
| unattainable, they have secured the same ends by means 
of the Convention with Turkey. And, finally, they have 
denied that the Convention with Turkey affects England 
with any special responsibilities, or imposes on her any 
special obligations. A policy of this kind can only be 
described as reckless trifling on the part of the Govern- 
‘ment with the vast interests which have unhappily been 
committed to their charge. 








THE PANAMA CANAL. 
Tux canal proposed by M. de Lesseps, and intended to 
pierce the Isthmus of Panama is in many respects a bolder 
/enterprise even than the Suez Canal. The engineering 
‘difficulties are far greater, the climate is a much more 
Serious obstacle to labour, and especially to that of 
| Europeans, and, finally, the possibility of a rival plan 
|| being carried out is much greater, In the case of the 
Suez Canal an alternative route was hardly possible. The 
salt lakes through which for a considerable distance the 
|| canal takes its course, marked out the best, if not the only 
| Possible, line to take. A unity of power rendered rival 
| Schemes unpatronised by the State impossible to be 
|| Carried out, and a powerful and semi-civilised ruler pro- 
ne a practically inexhaustible supply of labour, besides 
| 









} 
Very considerable assistance in the way of money. 

| Inthe case of the Isthmus of Panama very dissimilar 
| conditions prevail. Seven lines, more or less suitable for 
| the passage, have been pointed out, and some of these are 
Situated at a considerable distance from each other. They 
| do not all pass through the same States. Six of them 
are within the territories of the federative republic, of 
Colombia, composed of nine States, previously part of 
New Granada, but the seventh proposed line for the 


paki ed through the soil of the two independent 
8 


y, no means coincide with those of the republic of 


Colombia In commenting on these rival places, 
eas on the advantages, or the contrary, which may 
ee - this country from the construction of the canal, 

in “nie. tp avoid any expression of jealousy, because 
| Pred steno, project is of French origin. We propose, 
| oubl a to base our remarks mainly on the statemeuts 
> ted ed by our well-known and most honourably con- 

$8 contemporary, the Economiste Francais, which 


_—— 
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has yet been made towards the execution of these reforms, | 


| 


| 


| 
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of Nicaragua and Costa Rica, whose interests | 





851» 
cannot be supposed to be otherwise than fair to a plan| 
proposed by a man who has done so much honour to | 
France as M. de Lesseps. 
And yet the Economiste Francais does not speak in| 
terms of undoubted confidence in the future of this plan 
as a commercial speculation, or of its unmixed advantages | 
to the French mercantile marine. That the isthmus will | 
be pierced it does not doubt. That the enterprise “ will 
“be one of those which will be of most service to the 
“ commercial interests of the civilised world ” it is equally | 
sure. But it honestly points out that the great length of | 
the isthmus, some 400 miles long, gives opportunities for | 
more canals than one being successfully constructed, and 
that the probable advantages of the plan, whatever line of | 
route is followed, will be rather to American than to! 
European shipping. 
On both these points we will say a few words. And first 
with regard to the line of route chosen. The “ Soci¢té| 
Internationale et Universelle du Canal Interocéanique,” at | 
the head of which stands M. de Lesseps, has the concession | 
of all the six alternative lines of route which pass through | 
the republic of Colombia, The line which M. de Lesseps | 
has provided is stated by the Economiste Francais to re-| 
quire a tunnel variously described, according to the exact | 
line followed, at from 6 to 9 kilometres (two miles) long. | 
This line can apparently be constructed without any locks 
if the tunnel is adopted, but an alternative line, running | 
from the same points on either shore of the isthmus, 
namely, the bay of Linon on the Atlantic side, and that} 
of Panama on the Pacific, from the same points on either 
shore of the isthmus, could be made by employing a} 
slight deviation without any tunnel, but with twenty-five 
locks. Advantages in the shape of more than 1,000,000 
acres of land abutting on the canal, and of the right to all | 
the mines therein are likewise granted to the company. 
But there is a drawback to many bold enterprises, and the 
dark point in the present plan is that another practicable 
line can be made further to the north, which is not 
included in the concession to M. de Lessep’s company. 
This isthe line through the republics of Nicaragua and 
Costa Rica. It is nearly four times as long as the other 
line and it requires twenty-one locks. At neither end are 
there good harbours, but it can be constructed without 
any tunnel, and the river San Juan, and the lakes of 
Nicaragua and of the Rio Grande can be utilised. To 
compare estimates of the cost of the rival routes seems little 
use, as the expense of these immense undertakings is 
very uncertain. The Hconomiste Francais looks forward || 
to seeing both enterprises carried out, in which case 
it appears impossible to calculate beforehand which of 
the two lines may obtain the principal part of the traffic. 
But whether either or both these lines are made, it 
appears certain that American shipping and not European 
will be the gainer. The economy of time in the transit 
from the two sides of the vast continent of America, now 
conducted via Cape Horn, will be an enormous gain to 
American shipping. In the transport of goods to the’ 
Pacific coast, from the ports which open into the Atlantic, | 
the gain to American ships will be very great. At present 
the voyage by steamer from New York to San Francisco, 
to Callao, to Valparaiso, to the Sandwich Islands, takes 
but little more time, on an average, than the voyage from | 
the Channel to those ports. But when the canal is con- 
structed, the American ports will be far nearer 
than Caupi, as far as length of transit is concerned, | 
than even the nearest European ports. The work, how- 
ever, when completed, must be left to produce its own 
results, We shall accept it in England as one of thg in- | 
evitable consequences of the increasing desire for increas- | 
ing intercommunication, and we do not question that 
though, owing to the fact that American trade on the 
Atlantic and the Pacific coasts will benefit so largely by) 
the improved means of transit, it is hardly likely that the 
proportion of English shipping will be as great as in the 
case of the Suez Canal, we have equally as little doubt 
that English enterprise will find full employment 1 
utilising the opportunity given it, and that ingland will 
reap the full advantage from the economy m transport 
which may be expected to result from the completion ot 
the plan. British shipping trade has not fallen off in con- |} 
sequence of the existence of the railway which now — | 
the Isthmus, and it will surely be able fully to meet the 
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increased competition which may follow the construction 
of the canal. 





METHODS FOR SECURING THE SAFETY OF 
CHEQUES REMITTED; OR PAID TO CREDIT 
WITH BANKERS. 

Tue rapid and beneficial extension of the practice of keep- 
ing banking accounts to classes of private persons and 
traders who, a few years ago, were supposed to be below 
the reach of such facilities, has necessarily led to an enor- 
mous extension of the use of the Post Office in transmitting 
cheques to bankers, to be placed to the credit of banking 
accounts; and there have been numerous cases of robbery 
and misappropriation of cheques so transmitted, by letter 
carriers and others. There have also been numerous cases 
of similar misappropriation on the part of messengers and 
servants employed to carry cheques to the bank for pay- 
ment to credit of a particular account. It has become, 
therefore, an important point of business detail to devise 
simple and expeditious methods for avoiding, as far as 
possible, the loss and excessive annoyance and trouble 
arising out of these misappropriations and miscarriages ; 
and happily, the last piece of legislation on the subject, 
viz., The Cheque Act, 1876 (39 and 40 Vict., c. 81), enables 
protective measures of great value to be easily taken. 

The following memorandum has been carefully prepared 
in view of the actual practice of some of the most eminent 
houses in London and elsewhere, and we are glad to have 
the opportunity of bringing it to the attention of our 
readers :-— 

Improvep Means or Ensurina tHe SAFETY or CHEQUES 

REMITTED or Pain To CREDIT. 

1. Availing themselves of the provisions of the CHeque Act, 
1876 (39 and 40 Vict., cap. 81), and considering the occurrence of 
many serious and annoying frauds and defaults, several leading 
Houses have adopted with success the practice of using a SPECIAL 


Sramp for crossing cheques paid to the Credit of their Banking 
Account, and sent by Clerks or Messengers. 
2. An example of the Stamp is as follows :— 


CASH anv CO., 


To Credit with them of 
SMITH, JONES, anv CO. 


NOT NEGOTIABLE. 

3. The effect of this crossing is to ensure the application of the 
Cheque as directed, and to render it “ Not Negotiable” by any 
stranger or fraudulent person who may by possibility get posses- 
sion of it. Stamps made of vulcanite cost only a few shillings at 
any stationers. 

4. In cases where Cheques have to be sent by Post or Messenger 
to Correspondents similar security can be obtained, in all cases 
when the Banker of the Correspondent is not known, by using a 
stamp as follows :— 











































For Credit with them of 
PN Lida cancceansunsernaabevs 
NOT NEGOTIABLE. 

In the first blank line is written the name of the Correspondents’ 
Banker, when known ; and on the second the name of the Corre- 
spondent himself. 


5. Even in cases in which the name of the Banker of the Cor- 
respondent is not known, the form of stamp just given would 
practically ensure a high degree of safety. 

6. And it may be further added that the addition to a Cheque 
(drawn to the Orpgsr of Smith, Jones, and Co., and crossed in 
blank), of the words “Nor NxreoriaBie,” would go far to prevent 
the Cheque being taken by any Banker, except from the Payees 
(S., J., and Co.) themselves. 

The pars 4, 5, and 6, relating to the protection of 
cheques remitted by post from one part of the country to 
another, are very important, and afford, we believe, when 
acted upon, a degree of safety practically sufficient. A 
spectally legible part of the heading of all invoices and 
accounts should be the name and address of the banker of 
the party by whom they are rendered. 


In connection with this subject, attention may be 
directed to an important legal decision, given on 
23rd May last, in the Common Pleas Division of 
the High Court of Judicature, in the case of Mathiessen 
v. London and County Bank, arising under the follow- 
ing circumstances :—Mathiessen, the plaintiff, resides 
in London, and had an agent at Leicester called 
Moddle. This person received and collected on behalf of 
| his employer a cheque for 62/ 11s 10d drawn to their order 
by J. Mott and Co., of Leicester, on Paget and Co., the 
well-known bankers of the same town. Moddle persuaded 
a friend of his, one Fowler, to give him cash for the 
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cheque, having first forged the endorsement of Mathiessen, 
Fowler paid the cheque to his own bankers, the defen. 
dants, who, in the usual course of business collected the 
amount from Paget's, and placed the money to Fowlers 
credit. Thereupon Mathiessen, who had been defrauded 
of the money by Moddle, sued the defendants on the 
ground that they collected the money upon a cheque which 
had been diverted from its lawful purpose by fraud. The 
defendants pleaded in defence section 12 of the Crossed 
Cheque Act, 1876, which says— 

Any person taking a cheque crossed generally or specially, bear- 
ing in either case the words “ not negotiable,” shall not have and 
shall not be capable of giving a better title to the cheque than 
that which the person for whom he took it had. But a banker, | 
who has in good faith, and without negligence, received payment 
for a customer of a cheque crossed generally or specially to him- 
self, shall not in case the title to the cheque proves defective 
incur any liability to the true owner of the cheque by reason only of 
having received such payment. 


The counsel for the defendant. pertinently insisted 
that the Cheque Act, 16 and 17 Vict., did not give 
to collecting bankers, acting bona fide, the reasonable 
protection given by the later Act of 39 and 40 Vict., 
and that in point of fact the later Act was passed 
expressly to amend the omissions of the 16 and 








17 Vict. Both the Judges entirely supported this 
view, and, therefore, gave judgment for the de- 
fendants. 


Mr Justice Grove considered the language 
of the section to be free from doubt, inasmuch as the 
second half of it, beginning with the words “ But a 
“banker,” clearly designated the protection given 
to collecting bankers acting bona fide. Mr Justice 
Lindley held that the Act distinctly said that crossed 
cheques were only to be paid by a bank, and hence infer- 
entially that only bankers were to cash them. The first 
part of section 12 applies to persons, the second to col- 
lecting bankers, and relieves collecting bankers of liability 
to the true owner in the case of his name or endorsement 
being forged; and throws the true owner, the defrauded 
customer, upon the party from whom he took the cheque 
for his remedy. 

With reference to the memorandum given above, the 
practical effect of this legal decision of the Common Pleas 
may be illustrated as follows :—Supposing Cash and Co. 
to have been the bankers of Mathiessen, then if Mott 
and Co. had crossed the cheque for 62/ 11s 10d as follows, 
viz. :— Cash and Co. for credit with them of Mathiessen 
and Co., Not Negotiable,” it is clear that the thief, 
Moddle, would have been unable to effect the embezzle- 
ment of the cheque, inasmuch as the crossing would have 
restrained it effectually to its lawful destination ; and all 
the loss, delay, annoyance, and expenses of a trial in the 
Superior Courts would have been aveided. 

We may add emphatically that by well-considered 
devices for preventing error, confusion, and loss in the 
course of daily business help of the most solid kind can 
be given to the trade of the country. 





FARM ACCOUNTS. 

In these days of agricultural depression, the following 
accounts abstracted from a farmer’s books will be inte- 
resting to many of our readers. A capital of about 4,0001 
was employed ; the expense of living is not included. The 
farmer was allowed to work the land exactly as he thought 
desirable. Of course he lived free of house rent and taxes, 
and some household expenses, the value of which is esti- 
mated at 301 a year, were saved by the use of the produce. 
The tradesmen’s bills referred to are those for repair and 
purchase of agricultural implements and tools of that 
description, to replace general wear and tear. It will be 
observed that the farming capital remained nearly the 
same at the end as at the commencement of the pert 
and an annual profit of 404/ was obtained. 


£ £ 
To valuation, Oct. Ist, 1868 ......... 4,544 By wheat sold .................00----« = 
Seeds i 192 a 2 
Stock bought 1,066 Rents .. ; a 
Manure nubs, Miscellaneous produce and hay ” 
Tradesmen’s bills 140 ee bas énnees 1 
Rent, tithes, taxes R90 Live stock sold ............-----+ — 
Labour ES 681 Valuation, Oct. Ist, 1869........- 4, 
eee 
8,153 


Balance, profit 
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UmMMARY Or Ten YEARS, 1868—1877. 
abate Olt, WO SE hee Profit. “ee 
nes eR ecikelhocas «gC RORRORERCRORER I, = e e 
SRIIRG <naceeevaizs-n-vaesniaoeonne 110; Dairy and poultry .............. 50 | a a Sears ae ee 50 
emanate BAIEB..... .-nacssccesere a sisceliancons produceand hay 21 Re ee eo, ee Oe ee 
Rent, tithes, taxes, &e. ......... ml tetahen ia —_s ac ceeudhcSiteniikiointiial Scicanmetiniee Tie oes 
scenpeunenanacersnenennansenes ; sgaevenene ee cee 
esa WE cio con 336| Valuation, Oct. Ist, 1870... 3,950 | Sines Sa Bunt cae ae ee 108 
‘anee TI ia iciacenmiceeinciatiaies Sa 
6,836 
a ’ 1875... eiecicsthhen cinta 204 
ae W NOU oosseeeceeseecsessnsnn 0 | cia te. See ae | 
ONT ccniadinvgardicnntacitdedectnts icuvsiedentel Sas 
7,295 | 7,295 adaad ‘ 
StAP opto Gane ee Sa pl Rg 
& £ 763 ' | 
To valuation, Oct. Ist, 1870......... 3,950 | By bine kc - aiid ae 
BD .covcncevccsccocsseseccersescoese Sa | | SDE nED BED OPoo Crecncawesecegeneanseesons I srqntewsoatescsue : 
Rees daar cc vac nisesinestea 12 | 
— Fs altel 112) Dairy and poultry ..............._ 50 | Annual average profit, 4041. 
a 0 I, « axcicipieprinsinice a, an Leemnnoous prodnce end ag 564 ; ; . . 
ithes, taxes, &€.......... 923 Live stock sold ................. 2442 The farm has varied in size from 400 acres to 460 acres, | 
pate Soya 601| Valuation, Oct. Ist, 187i 46 . . 
L oie eee ne 355 | ee Sn EN er seenc “| according to the number of acres of marshes hired, the | 
nr Gee, Same! arable land in all cases being 400 acres. The arable land 
Satine ett ak ccceasinabininse Hes | is light, and cannot be described as good. The land was! 
, <4 ps taken over in bad working condition, and is in con siderab] y! 
pes eninnerena tar nt Ne en better order at the end than at the commencement of the | 
To valuation, Oct. 1st, 1871 ......... 4,600 | By whens sold 940 | term of occupation. The farm is situated close to a| 
wD avevencencsenavenserensce nsornan eae Sonar “2 | large town. There is hence great convenience in selling’ 
ee M43| Dairy and poultry 50 | produce and buying manure. | 
Tradesmen’s bills 164 Miscellaneous ponte andhay 331 
Rents, tithes, and taxes......... a ee - Se cided — ——— ——_ 
I icnn dices vintivindiabinmntttcn e ‘ . oat, BOR... ‘ . SC 
Corn and cake .........--se.ceeres 299 BUSINESS NOTES. 
8,208 ——— | 
RIT annnnennronttonm - is Tue Government Banxine Briu.—Much time that) 
we 9,074 | —___*%4 | can ill be spared has been wasted over this measure in the | 
2 | £ = - a a a | 
To valuation, Oct. Ist, 1872 ......... 5,100 | By wheat NEES 117 | course of the week. Recognising the impossibilit y of 
BEY Wie een aioe avenes+bdtanescocese ‘ . . x 
Brock bougit. 2 nage) Rents “sccutmiit) “i | passing the whole Bill, the Chancellor of the Exche quer, 
etic deat adendtraab asda 129 | iry and poultry ... y| > eS : 7 aii ial : . oo 
- ae RARE 175| Miscellaneous produce and hay oo | in we ing its second reading, intimated that he had} 
a, SE SP rae feo | Bleak ee teed 2 | decided to drop the eighth clause, which contains the con- 
OD i. cusauhdabbebeailianie 4 2ed...... : : . 
Cake and COFM .......---+e-e00s0-0 385) Valuation, Oct. Ist, 1873... 4,900 | tentious matter with reference to the Scotch and Irish! 
8,774 banks. But no sooner did he remove this impedimen t 
Balance, profit. .......00..s00++ses0e 609 | , 
, — pam | 1 the progress of the Bill than he hastened to set up| 
ee TOI ¢ | another by proposing to limit the scope of the measure to} 
» ° j 
So veleation, Oct: ty CNB ...,.-- = hee ~~ “pander “vo bit | England, on the ground that there was no time to deal 
Binns chickabiigsiuinesiciivesthos 3 IN cnnigitnietinitetisetestewebudnses 7 % > , ; ; 
Btock boaglt.-.-nssseesen a see sevetennecs ~ 2} | with the Scotch and Irish systems of banking this session. 
RIOD scsvntccnisthentndinponstesee } ry an ANGE Yo. ences ee ene : 
Tradesmen’s bills .................. 212, Miscellaneous produce and hay 235 To such a course, however, the Seotch members very | 
Rent, tithes, and taxes ......... 921 Live stock BONG .....5.....0000.----- 3,085 . h “ail to | 
LAbOUF..eeccecesssseesseeeeeese ,695| Stock taken into feed............ , 28 | naturally objected, and for our part we altogether fail te 
als adel de 3 | r : = 226 ”, : ‘ . 
Cake and corn ..................%.. 43 | Valuation, Oct. lst, 1874.. s 26 see how it could be justified. However desirable it may = | 
8417 | to amend the Scotch and Irish systems, this is a Bill| 
PI, DOIIE i asinndccecoecencneses : 100 : . : - . 
— : -— | which has nothing to do with such a subject. It is not the! 
a - Ls | practice, but the constitution, of the banks that it seeks to | 
: £ | change ration in the » of the liability of the | 
To valuation, Oct, Ist, 1974 ......... 4,296 | By wheat sold .............cccesse00. . 730 | change. An alteration in the nature . _ es — 
Sed a soneseeseeetneescensnnnn 100 | Barley ovo ooeerenene 82 | Danks will neither add to nor diminish the inequalities in 
Stock bought seeeseneeeene OO ig ica va ' 59 | the systems which obtain in the different parts of the| 
svetemnen’s bills shemecnesegueeeee 139 | a aeennete hay a | kingdom, and that these exist 18 no reason wh va beneficial 
ut, tithes, and taxes ......... 896 | Live stock sold .................. : i ‘ es . - ot 
eee 695 | Stock taken into feed............_° 21 | reform should be restricted in its operation. But on this, | 
Gorm and CAME ..sereeenseeen 272) Valuation, Oct. Ist, 1875... 41° | fortunately, it is not necessary now to insist. Sir Stafford 
Po . * - . . . ais 
6,936 | | Northcote intimated on Thursday night that he was) 
a OI wrernin aon willing to concede the point, and the Bill will now deal | 
——$__79™ ‘ 7585 | with the question of limitation of liability only, and will | 
To valuati . <, | apply to the whole kingdom. And into the original) 
v U 7 , SER BORE «cc cccccccccccesessccccovce 4 ¢ . = . = . 2, i 
ia as - aes “iss ~ ee wee 692 | Measure twoimportant alterations have been introduced. In | 
i a ER aioe ‘* the first place, the Bill has been made to include in its seope | 
‘ P paienpepiabe abheuisnenanpns 3 an .* oe : | ° ° : . 0 1@ 122. ch: ve 
Tradesmen’s bills... 155 Miscellaneous produce and hay 306 | all banks, whether limited or unlimited, and this is a change | 
pata al cae @az| Stock taken into teod. 18, | which, as we pointed out last week, will greatly extend 
Corn and cake _._ ars 263 Valuation, Oct. Ist, 1876......... 4,400 | its advantages. The other alteration is intended to meet 
7679 | the difficulty which banks with a large nominal capital, 
Balance, loss .........:--.-- 2 | of which a very small portion has been — ap omee 
—— a ° sa . i . “a. i sa 7 > ¢ > v t e 
te 883 | 7 7,883 | experience if the reserve liability were regulated by 
T ts ed £ |nominal amount of its shares. This it is proposed to 
oes t a ; a 
*entien Oct. Ist, 1876 ......... <9) By aga soovsssnvvsenmnnvrnens 224 | Overcome by the insertion of a clause somewhat to this 
Mock bought... hetpedeiede ated 1,265 Rents a eaves enidduetiantees = | effect :— 2 - j 
S : . me Dairy and poultry ..............- | That at the time at which any bank now registered either as 
Tradesmen’s bills : dha "98 | at a e. m e p any ’ 
Rents, tithes, ome taxes... om ee gamma 1,856 | limited or unlimited desires to be re-registered as a reserve 
‘ bour sstaphl epiacaeconbascidca - 689 Stock taken into feed........ - _ 27 | liability bank, it shall have power to reduce its nominal capital | 
OFM and CAME .......c0.n00 were = 252 Valuation, Oct. Ist, 1877......... 4689 | to any amount not less than twice the amount of the paid-up! 
‘8,087 | apital t.” 
8,087 | capital at that moment.” , 
Balanee, profit .................... 874 | The reserved liability is to be fixed at not less than 
—_ 8,911 3911 | half the nominal capital. Under a clause of this nature, 
To val £ e | many banks would be enabled not only to limit but to 
0 va ‘ » ve . . “a - i ot< , 
Booed tot Oct. Ist, 187 ........ 4080 | By pa seeneneeenereee = restrict their present liability. A bank, for oe 
te 1323, Rents ..............----- 15 which has only 201 of its 100/ shares paid up mn i - 
nure fe - ee 50 i - re 5 ae es “apital to! 
Tradesmen’s bills". Ig iiumstargctncaniieg 1102 | the Bill, be permitted to cut down its “ee ona Set 
mit tithes, and taxes ......... 978; Live stock sold ..............00++ Lar? | 401, with a further reserve liability of 20L A eae os 
TE Serta tock : es 3 ; . - oa ‘ siste 
RO neenncnseneonttte Go| Vale ie. 4000 | of reserve might, therefore, we think, be fairly 1: a 
ge ts 5. ee ow RN The exact terms of the clause, however, have no‘ 
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Balance, profit. ..0.0.......cecccssss 388 vet been decided on, and its discussion is best postp: 


until the amended Bill is before us. 
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Tue Cost or tHe Zotvu War.—There has been a good 
deal of speculation lately, not only as to the costof the Zulu 
war, but also as to how the expenditure in connection with 
it was being met. The weekly revenue returns show that 
in the current year the outgoings from the Treasury for 
the supply services have been less than in the correspond- 
ing period of 1878, and it was evident, therefore, either that 
these returns did not show the whole expenditure or that 
the war outlay was much smaller than was generally 
| believed. All doubt as to the meaning of the returns has, 
‘however, been set at rest by an explanation which Sir 
| George Campbell elicited from the Chancellor of 
the Exchequer the other night. The advances for 
carrying on the war have, it appears, been made 
principally from the Treasury chest, which  con- 
sists of a sum of 1,000,000, and is intended to 
constitute a species of banking fund mainly for the purpose 
of facilitating, through the purchase of specie or bills, 
remittances for the colonial services. This fund is con- 
stantly being added to by remittances from the colonies, 
and diminished by drafts made upon it by the colonies, 
but at the close of the fiscal year the transactions must be 
so adjusted as to leave in it the statutory balance of 
1,000,0001. The advances now made out of the chest for 
the Zulu war will, therefore, require to be replaced after 
Parliament has voted the necessary credits, but in the 
meantime they do not appear in the statements of the 
Treasury expenditure. So much for the mode of the pay- 
ment; now as to its amount. Since the beginning 
of the year, Sir Stafford Northcote stated, 280,000/ 
has been consigned to South Africa in specie, and 
888,000! in bills drawn upon this country at long 
dates. The actual payments for the year amount to 
| 1,140,000], which, with the 1,500,000/ spent prior to March 
3lst, raises the amount actually paid in one way or 
another to 2,640,0001. These payments, however, are only 
a portion of the total cost. Considering the delay in com- 
munication with the Cape, it may be fairly assumed that 
no accounts dealing with a period later than the end of 
May can as yet have been received, examined, and settled. 
In all probability, therefore, a sum as large as that already 
paid must now be due; and if we add to that the expense 
of bringing back the troops, we may fairly calculate that, 
even if the war is now brought to a close, its cost cannot 
have been less than between four and five millions. 











Forreren Competition 1n THE Home Marxets.—In 
continuation of the table published by us last year, we 
extract from the newly-issued report of the Commissioners 
of Customs the following statement, showing the value of 
the principal articles of foreign manufacture imported into 
this country in each of the last five years. Compared 
with those of 1874, these imports in 1878 show an increase 
in value of 7,795,0001, or about 19 per cent., and, as prices 
have fallen greatly in the interval, the increase in quanti- 
ties, which is the true test, must be much larger. The 
growth is chiefly in cotton goods, which have risen 66 per 
cent. ; in woollens, in which there is a rise of 34 per cent., 
and wooden house frames, which have risen 380 per cent. 
As regards cotton goods, the increase is chiefly in the 
imports from Holland, which have advanced from 
206,0001 in 1874 to 731,0001 in 1878, while in woollen 
goods it is mainly in the supplies from Holland and 
France that the growth is slow. From the former of these 
the imports rose from 429,000] in 1874 to 1,325,000] in 
1878, the increase in the imports from June being from 
2,990,0007 in 1874 to 4,061,0001 in 1878. In reviewing 
these figures the Commissioners rightly conclude that there 
is nothing in them to excite serious apprehension. The 
value of imports of this class, it is pointed out, is very 
small when considered in relation to its power of dis- 
‘placing or competing with the like productions of this 
‘country. But, nevertheless, we think it is well, more espe- 
cially when the simultaneous decline in the exports of this 
country is considered, that this expansion of foreign 
imports should be kept in view. It shows that foreign 


|competition is a real and actively aggressive force, which counts of the income and expenditure of the United States 
| it would be unwise to ignore, and which must be met by during the fiscal year ended the 30th of June last have not 
persevering efforts on our part to cheapen and improve yet been issued. “The followingstatement, however, whi 
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1874. 1875. | 1876. | 1877 | 1878, 
nncneaiaecianalal aici ince 
ie: ae oO Ae £ 
Buttons, not of metal ..... 360,000 332,000 353,000 569,000 | 633,000 
I ahiccchedt s odkeotkescic 446,000 _ 395,000 | 296,000 | 478,000 | 377,000 
Cordage ............... 552,000 443,000 | 558,000 542,000 | 468) 
Corks, ready made 390,000 _ 396,000 | 489,000 | 491,000 | 418,000 
Cotton goods .....................{ 1,630,000 | 1,477,000 | 1,994,000 | 2,144,000 | 2,711,000 
Earthenware and chinaware| 370,000 , 382,000 | 399,000 | 365,000 | 440,000 
Flowers, artificial ...............] 447,000 | 510,000 | 527,000 588,000! 527,000 
GIBB ooo eos ecesces seeeeesl 1,587,000 | 1,718,000 | 1,860,000 | 1,908,000 | 2,055,000 
Gold, leaves of .............c00.. 66,000 80,000 | 107,000 | 105,000 | ‘112.000 
Haat ooo. eee eceeecccsseceeee] 107,000 | 167,000 | 181,000 | 216,000 
Hides, tanned, &................ 2,238,000 2,814,000 | 2,977,000 | 2,953,000 | 2; 
Iron manufactures ............] 1,325,000 1,422,000 | 1,424,000 © 1,537,000 | 1,710,000 
ON eae ac aan 676,000 | 404,000 | 509,000 | 521,000 | "442,000 
Leather manufactures ......| 1,955,000 | 2,979,000 | 2,402,000 | 2,246,000 | 2,284,000 
Linen goods «...................., 333,000 | 414,000 | 426,000 | 575,000 | “634,000 
Musical instruments ......... 747,000 | 633,000 | 574,000 | 615,000 | 610,000 
Painters colours ............... 589,000 | 708,000 004 | 759,000 | 719,000 
3 reer 1,162,000 | 1,105,000 | 1,284,000 | 1,283,000 | 1,248,000 
I a Poet ged 535,000 | 637,000 | 549,000 | "544.000 | “411,000 
Silk goods 12,128,000 12,367,000 |12,015,000 12,969,000 |12,787;000 
i ch aa ta ah , 392,000 | 428,000 | 554,000 
Watches and clocks ............! 874,000 | 855,000 | 897,000 | 1,017,000 | 1,071,000 
Wooden house frames........., 30, 33,000 71,000 | 120,000 | 144,000 
Woollen goods ................... 5,648,000 | 5,850,000 | 6,657,000 | 7,090,000 | 7,578,000 
Zine good wrens 372,000 | 438,000 | 411,000 416,000 | 385 
anu ur goods not | 
otherwise described ...... Hi 4,634,000 4,930,000 5,349,000 _ 5,748,000 | 5,860,000 


..... 89,495,000 41,881,000 43,470,000 46,243,000 
















Tue Driviston in THE GERMAN REICHSTAG ON THE 
Tarirr Britt.—The particulars of the votes given on this 
question are worth preservation, as they may probably 
mark a fresh departure among political parties in Germany. 
The Frankfurter Zeitung, from which we derive the 
following details, mentions that it has used the list given 
in the Parliamentary statement; any errors will have to 
be corrected after the official stenographic report has 
appeared. The Imperial Diet has 397 members ; five seats 
being vacant. In the voting list the names of fifty-six 
members, who are divided into the following parties, are 
absent :— 


ee 
SN UI sis nas sovscsce¥etesss 
en eee = NE 
Advanced Party Fortschritt ... 2| Members for Alsace-Lorraine... 
According to the above, 336 members took part in the 
voting, of whom two (Dr Lieber and Hafenbriell) were the 


OE aaa vn nose 1 
14 | Freelances (Wilde).................. 2 

4 
12 


tellers, The votes given are divided according to 
provinces and States as follows :— 
I. Prussia. 
Against Absent, includ. 
For the the ing Vacant 
Tariff. Tariff. Seats. 

OS Sr eens. | eae 0 1 
ci Me RE 1 
Brandenburg ..................... 14 _ Ee 2 
CN 8 ok Oe a A chsarcowe S- acces 1 
ENS ea ee LP eenenmeay: i sidtncoel 4 
8 8 ah oe 2 
et inclonsit tcenntnsinh lan iao — Ppahiaiens 7 2 
Schleswig-Holstein............... 2  ......... ee 4 
i canals 5 
IG Toschi syrichdia vibe teccen (NE yaeasanvie De cna 3 
Hesse-Nassau* rE. Get ‘apie D ~ccgpaeded 2 
Rhine Provinces ................... 31 Be ee 4 
eee, Oe a 31 

II. Bavaria. 
Upper Bavaria..................... 7 O° act 1 
Lower Bavaria...................... 2 0 4 
I nag | MR cc eeewees eee 0 
SO EMO a ciaceseenkerce MB* <eseneses Oeics 2 
Se iictccsisieien, GE. ecaqnenes eee 0 
CR IS oe cecacsssce I acevewase eee 0 
Lower Franconia.................. ae © puck 1 
SE rN io ee Ron 1 
aces get ee oes 9 
Oe NR inna sseconts {are 9 2 
IV. Wurtemberg ORS 2 0 
V. Baden .. ie ea Se Se es 2 
ED cs vie iste a OF vco eane 1 
VII. Mecklenburg ............ ME i deadi i teak 0 
VIII. Oldenburg............... aay . eae 0 
em on ees 1 

X. Provincial States of 
Thuringia............... cp Deke 2 
XI. North rman Pro- 

vincial States ......... eee S -..daee 1 
is MID 8 vie kedece, 0 URS ekeobee a: ae 0 
XIII. Alsace-Lorraine ......... 3 RS 12 
Si OP cnn ae 


Tue Finances or THe Unirep Stares.—Complete ac 
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approximation to the actual results in the 
a comparison with those realised in 1877-8 :— 





— 1878-9. 
Receipts— ¢ 
Skene es eee 26,084,000 ............ 27,496,000 
Inland Revenue ............ 22,117,000 22,583,000 
Miscellaneous .............-- 402,000 4,728,000 
Total revenue ...... 51,558,000 ............. 54,807,000 
Expenditure— 
Ordinary ald assievh pecneeaes 26,893,000 rar erececoes 32,218,000 
24,660,000 ............ 22,589,000 
Interest on Public Debt... 20,500,000 ............ 21,000,000 
Surplus ............... 4,160,000 1,589,000 


The expenditure in 1878-79 was swollen by the payment 
of the Halifax Fishery award, by an equal sum for arrears 
of pensions, and by the expenses of the extra session of 
Congress. Apart from these the growth of the expendi- 
ture would have been less than the increase of revenue. 
The increase in the debt interest is the result of the 
double payments consequent upon the refunding opera- 
tions, interest having had to be paid for some time both on 
the called bonds and on those issued to take their place. 
Now that the process of refunding is, for the time being, 
‘completed, there will be a considerable reduction in the 
|debt payments, and the national finances will be placed on 
a still better footing. 









Russia AND THE GERMAN TaRIFF CHaRces.—Much 
bitterness is being shown in Russia at Prince Bismarck’s 
‘new financial policy, and measures of reprisal are being 
taken. The Journal de St Petersburg, for instance, calls 
attention to a correspondence regarding the action of the 
railway companies in this matter which is significant. 
‘The East Prussian Railway, it appears, has given notice 
that, from the Ist of January next, no merchandise will be 
forwarded by land from Russia into Germany unless it is 
addressed to a forwarding agent at the frontier, and, as a 
return blow, the Russian railway companies are combining 
to divert the goods traffic from the overland route through 
Germany to the Russian port of Libau, on the Baltic. 
To this end they have decided to reduce their rates, so 
| that the cost of a waggon load of wheat to Libau will be 
less than the present through charge to Konigsberg. For 
this reduction they hope to compensate themselves by 
retaining that share of the rates to Konigsberg which 
now goes to the German companies; but whether they 
succeed in recouping themselves or not, it is clear that by 
; Such a diversion of traffic the German railway companies 
jand German trade must be seriously injured. Similar 
attempts to divert traffic now passing through Germany 
jare being made by Austria and France, and it will be 
| interesting and instructive to watch the effect of the new 
tariff alterations upon trade routes. 


| 


Tue Inrernationan TreLeGraPH ConrERENCE.—The 
‘conclusions to which this conference has arrived will not 
| be officially published until they have been submitted to 
and approved by the various Governments represented. 
|The Times, however, states that it has been permitted to 
‘mention some of the principal changes that have been 
recommended. Of these, according to this statement, the 
most important are that for the present tariff, which pre- 
scribes a fixed rate for a certain minimum number of 
words, rising by steps of ten words, there shall be sub- 
Page a word tariff with the addition of a fixed charge 
on each message equal to the rate for five words for the use 
jof the wires. Thus, a message of one word will be 
\charged as six words, and so on. In Europe the length of 
i word is fixed at 15 letters, or 5 figures, and beyond 
|hyphen at 10 letters and 3 figures. Words separated by 

yphens are, within the limits of Europe, to be counted 
Separately, but beyond these limits the hyphens may be 
poorer Code language is sought to be defined as words 
/each of which has a definite meaning, although they may 
jnot be so combined as to form an intelligible phrase or 
Sentence; and it is proposed that the rule requiring all 
messages to be signed shall be rescinded. Some of these 
‘alterations, and more especially that instituting a word 
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past year, and | tariff, are undoubtedly great improvements. But, on the 











other hand, the propriety of restricting code telegraphing 

is open to grave question. It is, at any rate, a matter 

which very closely affects the business interests of the | 
country, and one, therefore, which our Government Soula| 
seek to deal with not in secret, and from the point of view | 
of the telegraphist only. The trader's side of the question | 
should also be heard and considered. 







Rartway Briitus—Session or 1879.—This Parliamen- 
tary paper, issued yesterday, states the capital proposed to 
be authorised by the companies’ applications to Parlia- 
ment during the current session at 35,454,1751, consisting | 
of 19,803,4001 in shares, and of 15,650,7751 in loans. Last! 


year’s total was 49,361,071/; that of 1873 was returned at’ 
86,893,9431. 





“Jornt Srock Banking anpD OTHER gf 
Under this title a revised Parliamentary paper has been 
published, giving the names, nominal capital, subscribed | 
capital, paid-up capital, and number of shareholders of 
the following companies carrying on business in the United 
Kingdom :— 

Chartered Banks. | 
Limited Banks. 
Unlimited Banks. 
(a) registered; (b) making returns to the inland revenue. 

. Limited Insurance Companies. 

(a) with share capital; (6) without share capital. 
. Unlimited Insurance Companies. 

(a) with share capital ; (b) without share capital. 
. Miscellaneous Unlimited Companies. 

(a) with share capital ; (b) without share capital. 

The return is interesting, and apparently very complete 
for the purposes required, and a great improvement on 
that return which we commented upon on April 19 and 
26. There are seven chartered banks on the list, of 
which five are in Scotland. It has been generally ac- 
cepted that three of these—the Bank of Scotland, British | 
Linen Company, and the Royal Bank of Scotland—were | 
chartered institutions, and, therefore, limited ; but it has | 
been the popular belief that the same rule did not hold! 
good in respect to the other Scotch banks. Now, how- | 
ever, it appears that the Commercial Bank of Scotland | 
and the National Bank of Scotland are also chartered, but | 
that there is an uncalled capital of 2,000,0001 in the| 
former case and of 4,000,000/ in the latter. Are we) 

liabilities are | 


go po 
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to understand that the shareholders’ 

confined to those amounts? This will reduce 
unlimited Scotch banks to five in number. The re-| 
turn would, perhaps, have been improved if the dates) 
of charters and charter renewals, and of registration | 
had been added to the information furnished. It is, how-| 
ever, more and more impressed upon us that all such} 
undertakings should be dealt with under uniform and} 
modern enactments ; for it is not too much to say that the | 
rights and privileges of a chartered bank are quite beyond | 
the access of any ordinary investor or man of business, | 
even though all the documents should be stowed away in | 
Chancery lane, and are in name accessible to the public. 


the | 





THE PUBLIC REVENUE AND EXPENDITURE. 

The following are the receipts on account of revenue 
during the week ending July 19, as compared with the) 
corresponding period of last year :— 


| 
' 
' 
{ 








Receipts of Corresponding 
Week Ending Period of 
July 19. 1878. | 
£ £ i 
CD icvnttapieapidiarsarnadece 304,000 293,000 
IID 5 i tcceticcbteenssnuideris 458,000 555,000 
DUI sevscecnenmicscssrescese 205,000 199,000 } 
Land Tax and House Duty 15,000 17,000 
Property and Income Tax 66,000 37,000 
PR OD xcs vetadesscccsce nil. nil. 
Telegraph Service ......... nil. nil: 
Crowe Lame oes cscces ccs .sce0e nil. nil. 
Interest on Advances for 
Local Works and on } 
Purchase Money of Suez ss 
Canal Shares ..............- nil. 20,886 
Miscellaneous .............++ 46,488 4,345 
TE ce kirencerecters 1,094,488 1,126,231 


The total receipts of the previous week were 1,997,8131. | 


v 
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The Exchequer issues of the week on account of ex- 
penditure were 1,272,044, viz. :— 


£ 

Permanent Charge of Debt. ..............+.+ 250,000 
Interest on Temporary Loans for Local 
Works, on Vote of Credit Exchequer 
Bonds, and Interest, &c., on Exchequer 

SPINE TINE 5c: nina cibtelavnperisennisn ale ea 7,876 

Other Charges on Consolidated Fund ...... 229,965 

5 servi 784,203 

»272,044 
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During the week the cash balances have decreageg 
in the Bank of England and in the Bank of Ireland as 
follows :— 





Bank Bank 
of England. Ireland. Total, 
£ £ £ 
Balances on July 12... 1,133,038... 322,029 ... 1,455,067 
~ July 19... 898,482 ... 306,529 ... 1,205,001 
Decrease............ 234,556 15,500 250,056 


—_——. 


THE following are the Receipts into and. Payments out of the Exchequer between April rt 1879, and ‘July 19, 
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FRANCE. 
(FROM OUR OWN CORRESPONDENT.) 
Paris, July 24. 
The returns of the Bank of France for this week, last week, 


DEBTOR. 
July 24, 1879. July 17, 1879. July 25, 1878. 
c f c f c 


Capital of the bank 7 182,500,000 0 182,500,000 0 182,500,000 0 
Profits in addition to capi- 


and for the corresponding week of last year, are as follow — | 


Rediscounted the i 
months saahvatnnel 

Bills not disposable... ; 

Reserve for eventual losses 


| tal (Art. Law of June 9, 
i 1857) / 
| Reserve of the bank and its 
branches ; 
Reserve of landed property 
Special reserve 
| Notes in circulation 
Bank notes to order, re- 
ceipts payable at sight.. 
Treasury account current 
creditor 
Current accounts, Paris... 
Do branch banks 
Dividends payable 
Interest on securities trans- 
ferred or deposited 
Discounts and wend inte- 
rests 


ee 


last six 


on prolonged bills ...... 
Sundries .. 


Total 


Cash in hand and in branch 
banks ... 
| Commercial bills ov er-due... 


a 


Commercial bills dise ounted 


not yet due...... 
Treasury bonds ................. 
Commercial bills, branch 
banks 


Advances on < deposits “of 


bullion ... ar 
Do in branch banks......... 
Do in public securities ... 
Do by branch ban«s ...... 
Do on railway shares and 

debentures ............... 
Do by branch banks 





8,002,313 54 





8,002,313 54 








2,105,750 14 2,105,750 14 
“4,000,000 0 “4,000,000 0 
10,300,000 0 5 10,300,000 0 
2,194,647,855 0 ...2,226343,775 0 
47,035,101 94 47,055,413 1 
284,111,912 88 258,286,392 40 
= 337,069 9 363,548,925 70 
1,951,616 0 46,509,310 0 
“¢ 336,563 0 5,275,856 0 
5,830,648 40 7,164,380 78 
1,290,370 79 1,099,507 68 
802,715 41 802,715 41 
1,419,759 19 1,889,246 94 
2,218,365 58 2,218,365 58 
14,879,535 82 14,934,377 19 
ol (207,769,571 78... 3,202,016,359 37 
CREDITOR. 

e c 
.. 2,222,305,069 79 2,210,826,375 48 
151,165 96 162,169 9 
- 32,192,854 12 229,822,023 20 
288,060,147 0 297,719,641 6 
7,891,100 0 37,423,300 0 
1,985,300 0 2,347,600 0 
63,890,200 0 68,854,800 0 
49,375,200 0 49,009,800 0 

> > 

> > 


8,002,313 54 


22,105,750 14 
4,000,000 0 

i 10,789,000 0 
.. 2,337,094,415 0 


0,246,819 41 
318,811,831 15 


341.82 2279 2 
42,461,834 0 


3,844,520 0 | 


5,222,865 16 


1,389,791 1 | 


1,143,206 1 
1,849,089 7 


“nt 


2,224,365 58 
14,894,550 86 


.. 3,358,392,630 96 





f c 
.. 2,166,080,370 31 
97,622 7 


221,067,217 31 
210,525,000 


299,899,828 


$9,806,900 

5,038,200 
36,438,900 
26,596,700 


21,269,400 
19,607,000 


o 
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F Supply Servioes.............00ccscsseoes ecccveces. 
TEE. cribinhiaadiinaiihisines eesiehn setae aie ae 
1879: 
~ REVENUE AND OTHER RECEIPTS. \ EXPENDITURE AND OTHER PAYMENTS. 
te — ima —_—__——— 
| Budget { Budget 
| Estimate! TotaL Excuequer RECEIPTS Estimate TotaL Excuegver Issvzs 
for —_———__ --— -—. -- - + - for —_———__-—_—__-.- 
' 1879-80. | To July 19, 1879. Same time last year 1879-80. To July 19, 1879. 79. |Same time last year 
Balance on Ist April, 1878— g 7 £ £ | £ £ EXPENDITURE. £ {we 
Bank of England ........ | | 5,964, 818 | 5,462,797) Permanent Charge of Debt ...... | 28,000,000 12,494,904 12,450,335, 
Bank of Ireland..................... — | 780,593 2 Interest on Temporary Loans 
7096 ——_——_ | 6,243,389 { for Local Works, on Vote 
REVENUE. | of Credit Exchequer Bonds, 
Customs . 20,000,000 5,545,000 | 5,865,000) and Interest, &., on Ex-, 
Excise 27,270,000) 7,268,000, | 7,928,000) chequer Bonds (Suez).........; 860,000, 67,364 90,077 
Stamps 110,780,000, 3,530,000 3,280,000! Other Charges on Consolidated| 
Land Tax and House Duty 2,700,000 = 515,000 602, 000! SEEN Biidrorsncechvbaurcebesaceael | 1,760,000 672,628) 680,633) 
Property and Income Tax 9,250,000 1,886,000 1 207,000) DRGET TOE TEIOE  ccccscccsssessecseess 50,533,573 15,401,383) | 15,875,089 
Post Office 6,250,000) 2,145,000 2,133,000) | 
Telegraph Service 1,340,000) 400,000 "400,000 j 
Crown Lands 390,000) 80,000 83,000 
Interest on Advances for Local | 
Works and on Purchase | | 
Money of Suez Canal Shares’ 1,175,000) 457,698 | $75,197) 
| Miscellaneous seas 3,900,000] 906,070 | 1,086,136. 
Revenue ......... eeovulcual "83,055,000 \22,732,768 22,959,333 | Expenditure ............... | $1,153,573 log,576,300) 199,096,182 
| | 
OTHER RECEIPTS. OTHER PAYMENTS. 
Advances, under various Acts, repaid to 1 | Advances, under various Acts, issued from 
the Exchequer 419,618) 416,735) the Exchequer ... aa | 1,884,762 1,160,000 
Temporary advances not wre (for defi- | | Fortifications and Military ‘Barracks...... | wal 
ciency) 2,100,000) 1,600,000) Exchequer Bills paid off .............. 26,000 
| Money raised for Fortifications and Mili-| | | Treasury Bills, more paid off than raise xd...) *476,000' 
{ tary Barracks ae 200,000) oo | 
| Exchequer Bonds, Net amount raised ..... a sate | 2,386,76 1,160,000 
| Exchequer Bills ditto aia | | Balances on 19th July, 1879— j "| 
| Treasury Bills ditto SM SIND | sssccasenpiszodnaniopnncdeh nah 898,482 851,512 
‘ | 2,519,618} -——— | 2,216,735 BRINE PIII aco coco canceerescotanococcinunaul 306,529 S118 Bis 
—_———— 
| 1,208, 501) | 1,168,885 
} Totals 32,103,142] 31 419,457 || __ Totals 22: wo 192,168, 142) 619.A67 
| * Treasury Bills paid off within the year, £ 3,284,000 ; ditto raised within the year, £: 5,808,000 -Net amount paid off £476,000 
f c f c f 


Do on Crédit Foncier 








IEE ibetietictivecacacocens ° me ° 1,580,100 0 
ae ° nell ° 1,043,300 0 
Do to the State (Conven- 
tion, June 10, 1857) ...... 60,000,000 0 60,000,000 0 60,000,000 0 
Government stock reserve.. 2,980,750 14 12,980,750 14 12,980,750 14 
Do disposable ...... 81,950,823 79 81,950,823 79 81,970,823 79 
Rentes Immobilisées (Law 
of June 9, 1857) ..... 100,000,000 0 100,000,000 0 100,000,000 0 
Hotel and furniture of the 
bank and landed pro- 
| perty branches......... 10,438,103 0 10,424,947 0 9,554,879 ©) 
Expenses of management .. 1,011,666 86 1,008,013 76 977,650 89 
Employ of the 9 apes re- 
serve see 10,300,000 0 10,390,000 0 10,780,000 0 
IN oo casaivcsasencambanminces 35,238,391 12 29,206,115 91 33,167,989 45 
ae 3,207,769,571 78. ... 3,202,016,359 37... 3,358,392,630 98 


* Included in advances on public securities. 


The above return, compared with that for the preceding 
_ week, exhibits the following changes :— 





INCREASE. ancs. DECREASE. francs. 
Treasury account . 25,825,520 | Circulation Sides $1,605,998 
Private deposits 14,231,420 | Discounts ...... : 
Cash 11,476,694 | Advances T3000 


The rate of discount on the m: urket is firmer at 14, and the 
prospect of large imports of corn is beginning to seriously 
affect prices. 7 provision of a demand for foreign paper 
_the great houses are strengthening their balances abroad. 
| The rate of exchange on London has reached to-da 25f 32}e 
to 33c, a rise of full five centimes in the week. No exports 
of gold of importance to England have yet taken place, but 
| a drain of metal in that direction is expected. Gold, i is, how- 
| ever, being sent to Amsterdam to pay for purchases of 

| Russian stocks. The exchange on Russia also made @ 
"rebound from 2f 50c to 2f 64e the rouble, but is to-day weaker 
| at 2f 6l1c. 
|_ The following are to-day’s closing prices on the Paris 
Bourse, with the variations in the week :—Three per Cents, 
| 82.80 + 24c; Redeemable, 84.95 — 24c; Fives, 118.25 — 74¢: 


Italian, 80.40 — 20c ; Austrian gold 4 per Cent., 69.85 + 25¢; 
Turkish Fives, 11.90 — 20e ; 7 ante Unified, 243f 75¢ — 
| 3f 75c; Preference bonds, 366f 25e — 1f 25c; Russian Five 
per Cents., 1870, 904 + 14; 1877, 91.70+20c; Bank of Franee, 
(3,145 + 20f; Crédit Foncier, B41f 25c + Sf 75e; Besa 
| d’Escompte, 884f 75c — 13f 75e ; Banque de Paris, 826f 2 
Paris Gas, 1,298f 75c + 28f Tbe: at Canal, 740f — 2f 50e § 
Northern Railway, 1,525f+1f 25¢; Western, 787f 50c — 2f 500; 
Orleans, 1,212f 50c — 6f 25c ; Hastern, 735f— ; Lyons, 1,172f 50e 


sartceieihemeresinsdtinbimenihiecrmamrttaaaittaa ti iia a ae i 
eS Se ener eneemnnineneoneeeeneeeeeeeeneeeeeeeneeeeeeeee 
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+ 2f 50c ; Southern, 872f 50ce — 7f 50c ; South Austrian, 205f | 


+ 12 0c. 


New undertakings of all kinds continue to abound, and | 


put forward many of the arguments recently heard in the | 


| 
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House of Commons. } 
The declared value of the imports and exports of gold and} 


‘with variable success. The “Reassurances,” for which a | silver during the first half of the year were as follows :— 


| capital of 35 millions of francs was solicited a week or two 
‘back, is said to be already negotiating an amalgamation with 
some older companies of the same kind. The Banque Hypo- 
‘thecaire, with a capital of 100 millions, is definitively formed. 
|The scheme for transferring the Havas Telegraph Agency 
into a company is nearly mature. The “Rente Foncitre” 
| company, for investing in house property, has published its 
‘statutes, and will shortly come on the market. The latest 
| project is acompany with a capital of 2,500,000f for taking 
‘over a well-known restaurant and café. It is the fashion 
‘now to issue the shares of new undertakings at a premium, 
| assuming success beforehand. The idea is a bold one, and 
| apparently succeeds with a certain class of investors who may 
‘be tempted to buy a 500f share at 550f when they would not 
‘look at it at par. One of the first undertakings for which 
‘that system was adopted was a company to take over a large 
‘drapery business in Paris. The affair was described as so 
good that it was only reasonable that the 500f shares should 
be offered at 530f. This was less than three years ago, and 
‘the firm is already selling off. The new Franco-American 
telegraph company issued its shares at 25f premium, and they 
‘are already below par. 

The Inter-Oceanic Canal Company announces that its sub- 
'scription for the share capital will open on the 6th and 7th 
‘August. The Suez Canal Company, and all the leading 
financial houses here receive applications. 


| The Chamber has ratified the convention between the city 
‘of Paris and the Crédit Foncier. It is now reported that that 
‘establishment has in preparation an issue of bonds, with a 
lottery loan—if authorisation can be obtained—for a sum of 
| 400 millions of frances, similar to the bonds of 1877. At the 
present moment the Crédit Foncier has a difficulty in finding 
borrowers for the money it has disposable. The issue of the 
new loan may, however, depend on the adoption of a project 
\for adding marine insurance to its other business. 

The contestation. between the Bank of France and the 
| Government as to the liability for the losses of that establish- 
\ment during the Commune is not yet at an end, but it now 
| appears likely that the Bank will obtain ne compensation for 
| the forced requisitions, amounting to 7,292,352f made, by the 
Insurgent Government. The case was brought in 1877 before 
| the Council of State, which decided that the State was not 
liable, as the payments were not made under any authority 

of the Government to defend the interests of the State or the 

public, but only to preserve the Bank from plunder. The 
| Minister of Finance last year, however, agreed to compromise 
the matter, by accepting one-half of the loss, and a Bill was 

presented to authorise the Government to make the payment, 
| but was not proceeded with last session. It has now come 
| before the committee on the Budget, which has disallowed 
| the eredit, on the ground that it would be a dangerous prece- 
| dent, after the judicial authority has decided on a question, 
j and rejected absolutely the pretensions of one of the parties, 
to reverse a judgment given, and allow gratuitously or as a 
compromise, to the party defeated a portion of what was 
demanded as a right. 

Some time back the bondholders of the Trans-Continental 
| Railway Company (American) obtained against the Paris 
|Syndicate of Agents de Change a verdict giving heavy dama- 
| Bes (100,000f, if I remember aright) for having granted the 
| Official quotation to those bonds without due caution and re- 
gard to the required formalities. The bondholders pkad»d 
jthat they had been led to subscribe by the sanction given to 
the undertaking by the admission of the bonds to the official 

mee current. The liquidators of the Swiss Credit Foncier 
ave now been plaintiffs in a similar action against the same 
yndicate. Judgment has, however, been given against them, 

| ~ not on the principle of the suit. The Court decided that 
bet crap could only appear as representatives of the 
official aay A creditors, and as the bonds were admitted to 
niin aw a at Geneva nearly three months before their 
eek nance the Paris Bourse, the purchasers during those 
i Pune ae not influenced by the subsequent quotations 
tevin . suffered no prejudice from the act of the Paris 
mentie. oi of Agents de Change. Judgment was, conse- 
ag a aie against the liquidators ; but it might be inferred 
whe oa +e a = the judges, that the French bondhold: = 
to the aime Cn ear parchases were made subsequent y 
mages, € price current in Paris, could recover 
the Googamber of Deputies has voted the Bill to authorise 
six monthe ~~ - prolong the treaties of commerce until 

» Makino a € promulgation of the new general tariff. 
immpocsibie -? ommerce admitted that it would be quite 
by severa} a = the tariff this year. The Bill was a 
agric embers, In particular by M. Keller, who defended 


ult i ; by | 
rench ‘eainneaee a and in describing the ruin that menaced 





from the invasion of American produce, 


| 
| 
| 








Imports. 
1879. 1878. | 
Gold bullion ............... francs 13,017,000 ...... 57,196,536 | 
Gc WN ons es ee 97407520 ...... 141,071,040 | 
POSE WN MOUNNION os 5 ae oe omnc nds¥ere ce 10,236,690 ...... 32,777,826 | 
ON ao eel ace a 66,083,000... 62,794,900 | 
187,044,210 ...... 293,840,302 | 
= £7,481,768 ...... = £11,753,612 | 
Exports. 
1879. 1878. 
Gold bullion ............... francs 613,320 ...... 939,120 
RUN 5-2 des cake = 76,678,400 ...... 24,563,200 | 
paver aie 6a ses 18,302,320 ...... 2,569,750 
PIN i cassis ck shn shih aeak de, 21,152,800 ...... 16,307,300 








it 
118,745,840 ...... 44,379,876 
= £4,749,933 ...... = £1,775,194 | 

The two years being compared the imports in 1879 will be || ’ 
found to have diminished 437,8441, while the exports increased 
2,974,7391, making a difference of 7,346,583 against the present 
year. 

The imports of wheat during the six months of the year | 
were 1,033,247 tons, against 340,140 in 1878. More than one- 
half, or 581,721 tons, was received from the United States. 
The imports from that country had been only 59,512 tons in| 
1878, and 2,380 in 1877. The imports from Russia also | 
increased from 162,856 tons to 265,292 tons. 

No rain has falien in Paris during the last few days, and | 
there is now a prospect of fair weather. The temperature is, 
however, only moderately high, and more sun would be| 
desirable for ripening the crops. Flour has fallen If per sack 
in the week; wheat is, however, 50 centimes, and oats 25 
centimes per ewt higher. There has also been a rise of 2f per 
ton in hay. 

The indirect taxes received in France during the first six 
months of the year amounted to 1,036,597,000f, which was an 
increase of 65,368,000f on the estimates, and of 31,565,000f on 
1878. Compared with last year there was an increase of 17 
millions in registration dues ; 9 in native sugar; 7 incustoms | 
duties, sugar excepted ; 6 in wines, spirits, &c. On the other 
hand, there was a loss of over 10 millions in foreign sugar. 
The total surpluses in the estimates amounted to 79 millions, 
and the deficits to 14. The tax of three per cent. on interests 
and dividends produced 19,314,000f, which was 1,389,000f more 
than the average of the four preceding years. 

The total revenue in the six months was as follows :-— 
fr. 
I ik tn rnctieninsezeessinnnsiensen 344,089,000 
On interests and dividends ...... lai 19,314,000 
RENIN MIN ei pds nics cdpasasitndaionns 1,036,597,000 


1,400,000,000 





GERMANY AND AUSTRIA. 


(FROM OUR OWN CORRESPONDENT.) 
Vienna, July 21. 
Now that the sessions of the German Reichstag are at an end, 
the time has come when the results of that most extraordinary 
and unpropitious of historical debates should be carefutly 
studied. 

The chief provisions of the Customs Tariff Act, as it was 
voted on the third reading, are the following :— 

The new law comes into force. 

First: Immediately for the following articles, iron and 


iron manufactures, which since 1873 and 1877 have paid no 
duty; hops, musical and scientific instruments, machmery 
and engines of every kind, carriages, sledges, boats, cars of 
every kind, candles, grocery, chemical materials, and other 
articles of consumption, beer, brandy, vinegar, wine, meat, 
fish, fruits, spice, coffee, coals, cheese, flour and meal of all 
kinds, tobacco, tea, sugar, grease, petroleum, animals and 
animal products, cattle, sheep and goats. 
Secondly: From the Ist October a duty will be levied on 
corn of every kind, wood, and wooden articles. : 
Thirdly: From the Ist July, 1880, the duty will be levied 
on flax, hemp, and other articles for spinning, except cotton. 
Fourthly: From the lst January, 1880, the new duty on all 
the remaining articles is to be raised. ; 
Where duty is levied according to weight it must be paid 
upon the gross weight of the articles, in those cases where 
the tariff expressly demands it,and upon articles for which 
the duty is no higher than six marks per 100 kilograms; oo 
all other articles the net weight alone pays duty. For liquids 
the casks and bottles are calculated as net weight. a 
Federal Council decides how much per cent. of the ‘whe | 
weight of other articles is to be deducted for net weight. Mio , 
Federal Council is also authorised to decide at what p yi 
duty is to be paid for silk, or for silk mixed with cotton an¢: é 
wool, or for linen goods. 
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The articles free from duty are the following: all goods 
coming by post and weighing less than 250 grains (about half 
\a pound); and all goods under 50 grains, even if they do not 

g0 by post. The least amount of duty to be paid is 5 pfennige 
(halfpenny). If certain conditions are fulfilled, the following 
setielas go free from duty:—1. All the products from agricul- 
ture, and all cattle belonging to proprietors within the 
country ; 2, clothing and linen which are not imported for 
‘sale; 3, clothing, linen, tools, furniture that have already 
been used; 4, objects inherited; 5, travellers’ luggage; 
6, carriages that are not intended for sale, and horses and 
other animals intended for their use; 7, casks, sacks, bottles, 
&c., intended for immediate use—patterns; 8, objects of art 
intended for exhibitions and museums; 9, antiquities ; 
10, materials required for the construction of ships or for 
| their equipment. 

| Paragraph 6 contains an important provision, according to 
which goods coming from ports in which German ships are 
‘treated less favourably than those of other nations can be 
made to pay higher duty, up to 50 per cent. An Imperial 
decree, determines when this is to take place, but it must be 
produced in the following session of the Reichsrath, and 
must be withdrawn if the Reichsrath does not approve it. 

| Warehouses for goods in transit may be granted excep- 
tionally without the Government lock. In this case goods 
may be packed up without official control. These transit 
warehouses are granted for corn, wood, flour, etc. The 
detailed provisions on this subject are to be made by the 
Federal Council. * 

| The residue of the duty and tax on tobacco, exceeding 
130 million marks a year, is to be distributed to the various 
States of Germany in the proportion of their contributions. 

The Bourse is without change, and quiet, as usual, at this 
| season. 
| The Hungarian wheat harvest is almost completed, and 
small quantities have already been thrashed. The opinion 
expressed last week has been confirmed, but quality and 
|quantity are very different in the different parts of the coun- 
|try. On the whole, the harvest is below an average one. 

The negotiations respecting the Arlberg Railway are still 
being carried on, and engineers have inspected the route, and 
have calculated the length of the tunnel which will be 
required. 

The Hungarian Government is prepared to redeem the 
| Exchequer bills, second emission, due on the Ist August, 
| amounting to 74 million pounds sterling. The means to do 
| this have been procured by the favourable sale of the gold 
_rente. 

According to an official report, the representatives of Servia 
‘and Austria have come to an agreement upon the subject of 
the proposed railways. 

After the coupons had been paid in July,8 or 9 million 
florins silver returned to the coffers of the bank as had been 

expected; people here do not care to hold that metal in large 
quantities. 





Correspondence. 
THE GERMAN CURRENCY OPERATION. 
TO THE EDITOR OF THE ECONOMIST. 
S1r,—Perhaps the following remarks upon the mode in which 
the conversion of German currency has been carried out, as 
affecting the general market for bullion, may interest your 
readers. It would appear that about 801 millions worth of gold 
net have been required, while 48/ millions worth of old silver 
|thalers have been withdrawn, leaving outstanding the thalers 
coined since 1822. These, however, are practically tokens of 
the gold legal equivalent for which they are interchangeable, 
| and the gold comage is substantially fully established. So 
much gold has been withdrawn from, and so much silver 
thrown upon the open market by transactions outside those 
which are required bor the ordinary adjustments of trade. 

This change has been effected with great rapidity as com- 
ared with similar operations in the United States and in 
rance; and further, it has been brought about in a very dif- 
ferent way. The law of 1837 in the United States fixed the 
weights of the gold and silver dollar respectively in the pro- 
portion of 16 to 1; or, to express the price of the silver in 
gold in terms familiar to us, took silver at 4s 11d per oz; the 
market price being rather higher, it flowed out by the innu- 
merable channels of trade without any further action of the 
Government. So, in France, the equivalent of 154 tol (5s 0jd 
per oz) came to be below that of the open market, through the 
exceptional demand from Asia, greatly increased by the 
failure of the European silk crop and the civil war in America, 
which forced us to pay extravagant prices for Eastern pro- 
duce. Here, again, the moving power was trade: the 
Government did nothing; but had the rare wisdom of letting 
well alone. When the United States meant to let their silver 
go, they put a low relative price upon it, which made it worth 
the while of dealers to give it a preference. The German Go- 

















[July 26, 1879, 


vernment, however, have neither shown forethought, nor met 
with good fortune. So far from making any allowance for 
the inevitable effect of its own sales, it started with the ratio 
of 154 to 1, when that represented a rate actually higher than 
the prices ruling in the market. It was not much above, it ig 
true, but that little was quite enough to keep it absolutely be. 
yond the reach of trade demand. There seems no reason to 
cast any reflection on the skill of those employed to carry out) 
the details of the operation, but from the necessities of the! 
case their dealings, especially as regards silver, were “forced,” | 
Now, granting, which isin the main very true, that whatever 
scheme had been followed, the quantities to be withdrawn from 
and reverted to the general market would be about the same in 
the long run, it by no means follows that the course adopted 
has not caused an extreme perturbation in the relative value 
of the two metals. First, as to time; an excess or deficiene 
tends strongly to distribute itself over the whole civilised 
world, and amounts, which are very large as compared with 
the supply and demand in any one market, or even in several 
markets, at any one time, are very small as compared with the 
whole stock held. But the means of intercommunication, the! 
ducts by which the world-wide distribution must be made, : 
' 





<< 


limited. In other words the sales—say, of silver to Asia—are 
imperatively restricted by the surplus of other commodities 
which can be afforded as returns, year by year. 

Again: one reason why gold and silver have come to be re. 
garded as a safe form in which to hold a reserve of value is,| 
that while the holding or hoarding them does not yield any| 
increase to the possessor, they do not in any physical sense 
deteriorate by keeping, so that men on the average will be 
ready to forego the advantage of using their surplus money, 
rather than buy with it at prices which they consider uuduly | 
enhanced. This feeling is so “natural” and so general, that) 
if only the burden of holding can be widely distributed, it will) 
be borne toa very great extent with wonderful patience. The 
forceful plan adopted by the German Government precluded! 
almost entirely the possibility of any such wide distribution. | 
The silver, over-valued by the terms of the conversion scheme, || 
inevitably accumulated. The German Government, and the 
banks supporting it, no doubt give themselves credit for great 
patience and discretion, but their power of holding and wait- 
ing fora market is immeasurably less than that of the whole 
aggregate of those who would have held comparatively small 
amounts on any fair and hopeful terms. Banks, no doubt, 
can hold a vast excess of bullion paid into them by the public, 
as the Bank of England has to do from time to time, but that) 
is quite a different thing from diverting their resources to 
buying bullion in order to hold it. They must re-sell in order 
to carry on their ordinary business, and, having to sell in large 
sums, are restricted to large dealers, who, in their turn, have 
to force sales and offer prices to cover their expected de 

reciation. In fact, the whole system of distribution can only 

e violently worked backwards, as in fact it has been during 
the last few years. The annual average prices and the decline 
have been for 1873, 594d per oz, equal to 24 per oent.; 1874, 
58;5,d per oz, decline 4} per cent.; 1875, 56§d per oz, 7 per 
cent.; 1876, 523d per oz, 15 per cent.; 1877, 54}3d per oz, ll 
per cent; 1878, 52; d per oz, 154 per cent., and now, in March, 
1879, 50d per oz, decline 20 per cent. The fluctuations, more 
over, have during the later years been very great, ranging mm 
1876, from 47d to 56$d per oz; in 1877, from 584d to 534d; 
and in 1878, from 55d to 494d per oz. 

The large yield and apprehended supply from Western 
America must not be forgotten, but although this cannot but 
have had some effect on the feeling in the market here, still, 
asa matter of fact, there has not been any pressure from that 
quarter. 

What would have been the course of events if Germany had 
followed the example set by the United States in 1837, and 
fixed her equivalents at such a rate as to encourage the export 
of silver by private trade ? If this prineiple had been adopt 
a ratio of 164 to 1 would hardly have been deemed excessive, 
i.e., a price of a little over 4s 94 per oz. As the weight of the 
old silver thalers was the existing standard, this could only 
have been done by giving a less weight in gold to the new 
coin which was to be introduced. Bearing in mind that large 
purchases of gold, such as were required, must have the effect 
of raising its relative value, creditors would have suffered no 
wrong by such a determination. There can be no doubt that 
a great stimulus would have been given to sales of silver from 
all quarters, and even if a fall in the general market 
caused a pause in the demand, would not the worst effect have 
been some slight extension in the time required to bring about 
the change ? There could have been no pressure and 20 
panic. 

It is useless to follow such a speculation further, but past 
experience certainly enforces the lesson which the official 
is so slow to learn, that in all such buying and selling, He 
operator is always influencing prices against himself. © 
must look forward and calculate the disturbing effect of his 


and healthy condition, 





own supply and demand on the market. 
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an early re-action from present low prices might be looked for | child,or children, or person that he chose. I would leave him such a 
| with some confidence. Asit is, the future in this, as in other | power. I believe, however, that it would be better for the land, 




























respects, is full of doubt. That there are large supplies of | for his family, and for the country, that the landowner should 
silver in the Western States ean hardly be doubted, but we have no power whatever of rendering his land unsaleable, or of | 
| may hope that these will be brought forward on common sense withdrawing it from the market, or of regulating its management 
| commercial principles. The relaxation of demand from Asia | ™ ®2y way after his own death. The interests of an infant to 
lis the immediate difficulty, and we must go back to the panic whom he left any land might be satisfactorily guarded during his 
of 1847 and 1848 for a state of affairs in any way parallel to infancy by giving the necessary powers either to a guardian ap- 
‘those with which our traders have now to deal. We had then a by the will, or to one of the courts. (P. 41,) 
exchange in India down to about ls 9d, with silver at very Pa oe im this to alarm the owners of landed | 
nearly at 5s per oz; but neither then nor now was there the | epey- h 7 See meenly Reet oe Sane on, Sf Bvt mnave | 
slightest reason to suppose that its purchasing power was in| shaw any Ouer class in the State by the increased value which | 
any way impaired. Now, indeed, the return of gold to Europe a at a ae oo aaer © Sree: preer ef sale. ‘The 
affords an indication that Indian bankers think it relatively | eae wou ' leave the natural forces which lead to the ac- 
dear at present prices. So far well. There seems good reason —— ation of landed property Poe few hands, or to its | 
‘to hope for some decided reaction in silver eventually, but eas cake ap Ahab ce bara aes peomay se 
‘that cannot take place until the revival of trade renders th Se ee eee met et Sees yess ints | 
feasible the corresponding movements in commodities. a power of those most capable of making use of it, and | 
Rowzaxp Hawriroy. that it should not be held by those unable to devote to its im- 
| provement the capital which is essential to its complete | 
development. It would render the possession of the best des. | 
BUSINESS LEGISLATION. | cription of investment to be as easy of attainment by all classes 
| 








TO THE EDITOR OF THE ECONOMIST. | as circumstances would permit, with all the concurrent ad- | 
vantages which would follow to the condition of the people. | 
The present period of agricultural depression will turn | 
public attention to the land of the country. Tenure, modes of | 
holding, modes of cultivation, will all be passed in review. | 
Ee who are interested in the question will do well to read | 
; Pe ran ; , r Kay’s volume. They will learn from it how increased | 
Exchequer violates this principle by adding to banks of limited clei eee may be aaa and the condition of the | 
liability a new class, distinguished by a new title, but without population i aa 
— : . pulation improved. 
any essential difference. The only object traceable for this | | 
proceeding seems to be the invention of an excuse for avoiding 
| the appropriate title of “ Limited,” in the case of certain large | (2.) Through the Light Continent ; or the United States in 1877-8. | 
‘concerns, which seek to limit their liability, yet fear the effect By William Saunders. Cassell, Petter, and Galpin, Lon- 
|of this step upon their credit. a iad an k 
| All that portion of a subscribed capital which has not been ne ee een ee by a re ta 
‘called up is a “reserve,” liable to the creditors of a bank | M& SaunpeErs has recorded in this volume many observations 
\which has ceased to be solvent. Shareholders in banks, | ™@de in the United States within a recent period, which are | 
whether of limited or unlimited liability, reap the full profits | teresting as presenting a picture of the United States as 
> they are at the present time. It contains notes both on | 


of the trade, and are bound in all honesty to provide an ade- : ; 
| quate security for the creditors through whose confidence they | own and on country life. Thus the energy displayed in many | 
branches of industry—in watch-making, in cheese factories, is | 


get their gains. ; : eens 
It is not to legislation that the proprietors of a bank should | recorded, and the skill with which labour-saving inventions | 
look for protection from danger, but to the prudence and | are made to save the overwhelming expense which the heavy 
sagacity of the men entrusted with the conduct of the busi- | #mounts paid for wages would otherwise entail. Workman | 
ness. The directors, moreover, ought to be supplied with an and tradesman alike, however, combine to keep up prices, | 
amount of capital justifying the extent of the responsibilities | Which Mr Saunders attributes to the fact that the “ whole | 
undertaken, system of American life is founded on the great idea of Pro- | 
The best security that shareholders can have against being | tection, which has taken so firm and fatal a hold of the) 
called upon to invade the “reserve” of uncalled capital would | American mind, and which has done so much to retard the || 
be to claim from their directors less lavish dividends, and to | 24tional development.” (P. 23.) Mr Saunders considers that the | 
Tequire them to accumulate, out of undivided profits, a reserve | Tecent legislation on these matters has driven both labourers | 
surplus fund adequate to cover the risks to which all merean- | 224 capitalists to other countries, and he predicts (p. 110), | 


Sir,—I have read your article on “ Business and Business | 
| Legislation.” | 
| The great object of future legislation on the subject of | 
‘banks should be simplification rather than complication and | 
mystification. The Act introduced by the Chancellor of the 
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tile business is exposed. There would then be less tempta- | “ that a policy so retrograde and barbarous” cannot long pre- 
| tion held out to the management to embark in any other than vail. His remarks on the close alliance between demoeracy 
| the very safest business.—I am, &c. and Protection are well worth noticing. (P. 112.) The rapid | 
A Bank MANAGER AND SHAREHOLDER OF ABOVE extension of mining energy attracted Mr Saunders’ attention. | 
Forty YEARS’ EXPERIENCE. He made his way, among other places, to Garland City, which | 
—_—_—__ “ was created in four weeks ” (p. 49), and was as many months | 
old when he visited it, and found several po oe ae: 
] three restaurants already established. The Southern States | 
Notices 0 f Bo 0 KS. which Mr Saunders visited appear entirely satisfied with the | 
—_ results of the abolition of slavery. “Not a single person in | 
(L.) Free Trade in Land. By Joseph Kay, Q.C. London: C. | the Southern States, so far as 1 could discover, is now an | 
Kegan Paul and Co., I Paternoster square. 1879. advocate of slavery.” Mr Saunders compares the condition of | 
|Ta1s volume contams a remarkable series of letters by | the Southern States and France with the Western States and | 
the late Mr Kay on the land laws of this country, and of Germany, and has no doubt that those countries are now the | 
France, Belgium, Prussia, and some of the smaller German | better off which have had to feel the “ sweet uses of adversity.” | 
States. These letters, written between December, 1877, and | (P- 80.) “The difference between personal economy and ex- 
the autumn of 1878, were originally published in the Man- | travagance has,” he truly says, “a far greater influence on 
chester Examiner and Times. Before Mr Kay had time to | national prosperity than any amount of revenue or taxation.” | 
‘conclude the series his labours were, unhappily, cut short (P. 81.) Mr Saunders’ observations on the liquor lawe | 
| by death. It was his intention, as his widow mentions, | of the United States are more favourable to restric-| 
to have summed the subject up in one letter more, | tion on that traffic than those of any other traveller we can) 
| and _then to have rearranged the whole for publication. remember. Mr Saunders did not travel in the States where | 
|). 8a matter of deep regret,” to quote from the preface the Maine Law is in operation, nor did he make any special | 
bys Mr Bright has written to the volume. “that the author | efforts to discover temperance communities, but he says, | 
of the letters of which the book is mainly composed, did not | “there cannot be a doubt that in districts where the liquor ! 
|live to complete his work.” ‘Though the work is in this | trafficis excluded, in accordance with public opinion, a degree 
(Sense unfinished, yet it is complete as far as it goes. Mr | of prosperity and contentment prevails which is unknown mi 
| Kay's knowledge of the working of our land laws was very other communities.” (P. 270.) We can only make a selection 
thorough ; accurate legal study at home, added to knowledge | #™0Dg the many subjects dealt with in Mr Saunders 
| and experience gained from travel and investigation abroad, | Volume. In comparing the United States with this country, 
/rendered him unusual competent to investi ~ the many or with any part of Europe, we must always bear in wet 
mtricate points boun up with the main cacti The | the enormous advantage which the possession of practi- 
remedy for the evils which now exist is. in MrKa ’s opinion, | cally boundless new territory gives to the country wae 
render the land of the count free] aoa r Kay this greatadvantage. A spirit of enterprise 1s fostered Ww if 
rons eae all those Acts of the Leitelabeee which now “ee every point of public gag ee te ne 
. to i ; : : Perhaps as curious an instance of the e 
Over several ti . ~—. —e, amma in which public opinion sometimes shows —_ in = 
quote Mr Kay’s own wende aes — P United States ai in this country, is exhibited in the differen 


Do not let it be eu : _ | treatment between boys and girls here and across the Atlantic. 
owner of the power of making poe ae ee deprive virany | In this country, as a rule, the position and prospects of the 
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boys are the first consideration in a family. If one member 
of the household is to be sent to college it is aboy. “Things 
are viewed differently in the States. There the wishes of the 
irls would be first listened to and their education would 
Be first provided for.” (P. 400.) It is assumed as a 
matter of course that the boys will make their own way 
somehow. Mr Saunders was favourably impressed with the 
standard of morality in the States. “No one can travel in 
America without feeling that he is amongst honest and 
honourable people.” (P. 368.) We give this record with 
pleasure, as the opposite has occasionally been the experience 
of some who have dealings with the States. Mr Saunders’ , 
remarks strike us as those of a straightforward and impartial 
observer, and we can recommend his work to those who 










desire to obtain information as to the consideration of matters 
of the day in the United States. A few corrections in minor 
details may be advantageously made should the work reach a 
second edition, and if the title were altered to the mere state- 
ment of the name of the country investigated it would be 
desirable. The more clearly the title of a book describes the 
contents the better. 















(3.) Bimetallism and its Connection with Commerce. By 
Edward Cazalet. London: Effingham Wilson, Royal 
Exchange. 1879. 

Mr CaZALet considers that the adoption of an international 
currency would promote international commerce, and that the 
present division of the world between countries employing 
different standards of value is a great disadvantage. For 
this purpose he would desire “that all civilised nations 
should adopt gold and silver as a double standard, circulating 
on an equal footing with a fixed ratio of value between the 
two metals.” (P. 22.) After making this statement, Mr 
Cazalet continues, “It remains for me to show how far such 
a fixed ratio of value is practicable,” and he considers “ that 
it can be fixed for a long period of time by international 
agreement, so as to meet all practicable purposes.” (P. 26.) 
Into the details of the method by which this end is to be 
attained Mr Cazalet has not gone; indeed he says (p. 28), he 
has intentionally avoided them. He has reproduced an old 
and hitherto never accepted plan without bringing forward, 
as far as we can see, any fresh argument to support it, and 
without meeting any one of the many objections to the 
utopian scheme he proposes. The principle he advocates 
appears impossible, and perhaps, therefore, the details are of 
the less importance. 






















Che Bankers’ Gasette. 
BANK RETURNS AND MONEY MARKET. 
BANK OF ENGLAND. 


Aw Account pursuant to the Act 7th and 8th Victoria, cap. 32, for 
the week ending on Wednesday, the 23rd July, 1879. 


ISSUE DEPARTMENT. 













£ £ 
Notes issued ......... 49,154,260 |Government debt... 11,015,100 
Other securities...... 3,984,900 
Gold coin & bullion... 34,154,260 

Silver bullion......... le 
49,154,260 | 49,154,260 

BANKING DEPARTMENT. 
£ £ 
Proprietors’ capital.. 14,553,000 | Government securi- 

I i cies waetselkts DG 6 TAO scscncvndciicnescased 16,749,642 
Public deposits, in- Other securities...... 17,852,272 
cluding Exchequer Notes ....ceccccsesses+s 19,866,405 










Savings’ Banks, Gold and silver coin 1,266,560 
Commissioners of 
National Debt, and 
dividend accounts.. 4,027,132 
Other deposits ...... 33,453,175 
Seven-day and other 
SE chithenawudentanes 351,500 
95,734,879 55,734,879 






Dated July 24, 1879. F. MAY, Chief Cashier. 
THE OLD FORM. 
The above Bank accounts would, if made out in the old 


form, present the following results :— 











LIABILITIES. £ ASSETs. £ 
Cireulation (includg. Securities ............ 35,048,914 
bank post bills) ... 29,639,355 Coin and bullion 35,420,820 
Public deposits ...... 4,027,132 
Private deposits...... 33,453,175 
67,119,662 | 70,469,734 





The balance of Assets above Liabilities being 3,350,0721, as stated 
in the above account under the head Rest. 
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FRIDAY NIGHT. 
The preceding accounts compared with those of last 
week exhibit :— 





Increase. Decrease, 
Circulation (excluding Bank Post Bills) ee £40,285 
SO IIND © crtaievarenrgeeseontnennemnee ° ode: ‘emnems 22,417 
il iscicngtinsneenennana’ a 20 ei 58,053 
Government securities ...........-.....+++ sit, = camanliag oe 
I scenhbege cats ae nee 64,072 
ae eg 45,247 
EN duentiihidiaptashsiabinoninecnince nail £5,094 ...... aa 
a ee 4,962 


July 23, 1879. 


Thursday ...... £15,619,000 ...... £14,337,000 ...... £17,067,000 
Friday .....c. 14,989,000 ...... 11,499,000 ...... 15,190,000 
Saturday ..... - 13,073,000 ...... 13,062,000 ...... 15,301,000 
Monday ...... 14,032,000 ...... 14,874,000 ...... 14,342,000 
Tuesday ...... 13,274,000 ...... 13,725,000 ...... 16,508,000 
Wednesday ... 12,838,000 ...... 37,502,000 ...... 12,058,000 


Total ...... 83,825,000 ...... 104,999,000 ...... 90,466,000 
GEORGE DERBYSHIRE, Chief Inspector. 
Bankers’ Clearing-house, July 24, 1879. 

The following is the official return of the cheques and 
bills cleared at the Manchester Bankers’ Clearing-house :— 
July 19, 1879. July 12,1879. July 20, 1878. 

Manchester......... £1,528,014 ...... £1,584,119 ...... £1,505,330 
The following shows the amount of the Circulation, 
Bullion in both departments, Banking Deposits, Banking 
Securities, Reserve, and Rate of Discount, for three months 
ending 23rd July, 1879:— 


| | sas 
‘Cireulation| Securities | 




















| 
\(excluding | Coin and ; in | nate 
Date. ‘Bank Post | Bullion. Deposits. omer Reserve. i Dis- 
| Bills.) | — | count. 
|. _ serene 
£ a 2 ee % 
April 16 ...... 29,424,725 | 33,516,239 | 38,370,553 | 37,241,374 19,091,514 | 2 
ee | 29,032,650 | 33,770,805 | 38,992,551 | 37,283,848 | 19,738,155 | — 
PM scat | 29,362,655 | 33,695,647 | 38,067,748 | 36,712,130 | 19,332,992 | — 
May 7....... | 29,433,430 | 33,678,001 | 37,379,277 | 36,140,586 | 19,244,571 | — 
OE cbiead 29,368,375 | 33,414,852 | 36,716,380 | 35,647,323 | 19,046,477 | — 
Oe sansa 29,059,995 | 33,183,007 | 36,850,148 | 35,695,883 | 19,123,012} — 
Pied | 28,877,740 | 33,278,018 | 36,304,107 | 34,866,253 | 19,400,278 | — 
June 4 ......| 29,390,365 | 33,202,070 | 35,276,732 | 34,374,868 | 18,811,705 | — 
A enomt 28,902,380 | 33,522,427 | 35,567,446 | 33,879,191 | 19,620,047 1 — 
at cade | 28,637,960 | 34,250,608 | 36,410,723 | 33,754,302 | 20,612,648 | — 
ee | 28,891,875 | 35,143,525 | 36,530,498 | 33,202,499 | 21,251,650 | — 
July 2....... 29,536,865 | 35,286,269 | 37,237,115 | 34,504,837 | 20,749,404 | — 
D could 29,479,770 | 35,248,657 | 37,646,670 | 35,048,298 | 20,768,887 | — 
re sts 29,328,140 | 35,466,067 | 37,560,777 | 34,665,986 | 21,137,927 | — 
OB cad | 29,287,855 | 35,420,820 | 37,480,307 | 34,601,914 | 21,132,965 | — 





Subjoined is our usual table, affording a comparative 
view of the Bank Returns, the Bank Rate of Discount, 
the Price of Consols, the Price of Wheat, and the Leading 
Exchanges, during a period of four years, corresponding 
with the present date, as well as ten years back, viz. :— 








"a." 








At corresponding dates} July 21, | July 26, July 25, July 24, 
with the present week.| 1869. 1876. 1877. | 1878. 
Circulation (excluding} £ £ a yom £ 
Bank post bills) ...... 23,851,990 | 28,314,640 | 28,460,275 | 27,753,440 | 29,287,855 
Public deposits ............ 4,172,711 | 4,982,160 | 4,904,907 | 3,567,759 | 4,027,133 
Other deposits ............ 19,933,351 | 28,960,784 | 23,659,007 | 21,339,125 | 33,453,175 
Government securities..| 15,722,824 | 15,405,977 | 14,989,088 | 16,274,693 | 16,749,642 
Other securities ......... 15,414,863 | 17,001,493 | 18,179,006 | 17,432,464 | 17, 
Reserve of notes & coin| 11,377,120 | 19,723,286 | 13,569,230 | 9,437,552 | 21,132,065 
Coin and bullion ......... 20,229,110 | 33,037,926 | 27,029,505 | 22,190,992 | 35, 
Bank rate of discount... 3% 2% 2% 34 % 2% 
Price of Consols ......... 93 96} 945 95 98 


$ 
Average price of wheat} 50s 2d 48s 2d 
Exchange on Paris (sht)| 25 15 25 | 25 25 35) 2510 15 | 2510 15 } 25 30 
— Amsterdam (sht)| 11 19} 12 212 | 1208 HI ROAH 
2060 2058 


— Hamburg(3mths)|13 11} 114 2060 
Clearing-house return..| 81,197, 81,946,000 } 90,466,000 | 83,825,000 


22) 23 
2066 
197,000 | 81,058,000 | 81,94 
The amount of the “other” deposits, compared with 

the “other” securities, showed in 1869, an excess 
4,518,488; in 1876, an excess of 11,949,2911; in 1877, 
an excess of 5,480,0017; in 1878, an excess of 3,906,661. 
In 1879, there is an excess of 15,600,9031. 

In 1869, the money market was still drooping, and the 
Bank was underbid to the extent of § per cent. in the open 
market—then an unusual occurrence. A new Turkish 
loan of large amount was expected, and telegraph com- 
panies attracted much attention, the French cable 
just laid, and the Falmouth, Gibraltar, and Malta Com- 
pany just subscribed for. 

In 1876, market rates of discount were extremely easy- 
The Paris loan had been subscribed fifty-three tues 
over. Despondent views were taken of the future of some 
foreign Government stocks. The railway dividends w 
— declared were, on the whole, more favourable 

ad been expected. sth 

In 1877, there was a reduction of nearly half a million 

in the Bank of England reserve, as 490,0001 in gold was 
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purchased for Germany. The discount market, however, 
was utterly stagnant. The Stock markets were quiet, 
except for home railways, where some favourable divi- 
dends caused a partial rise. 


In 1878, although the Bank rate was not again advanced, 
those outside rose fully > per cent., money on loan being 
exceptionally scarce. The stock markets were weak from 
this cause, and the condition of Cyprus—our new acquisi- 
tion—occupied much attention. 

The account of the Bank of France for the week ending 
July 24 shows the following changes :— 











July 24. | July 17. | Increase.| Decrease. 
linhAdetealinieninl aiapartbnieniastiise sae, 
ASSETS. £ £ 


88,892,000 | 88,433,000 
10,597,000 | 10,610,000 
26,942,000 27,413,009 


edd. sodcusneieeviien ceseenenssenensnsnasennens 
Government securities placiidesaiapialataaldliedil 
Private securities 





LIABILITIES. 
WEOROS ..0.00000-necersecsonscoccevesenessresnceses 87,986,000 | 89,054, et 
Government deposits ............-eeeeee 11,364,000 10,331,000 | 1,033,000 ; 
Private deposits ..........-.-.--.- paversenonses 2 16,971,000 | 16,402,000 te 569,000 





The following are the principal items in the accounts of 
the undermentioned continental banks for the latest week 
published compared with the previous statement :— 
IMPERIAL BANK OF GERMANY. 


July 15. 











| July 7. | Increase. Decrease. 
ASSETS. £ £ £ £ 
alin tei RN! fine carcincbiapictsnendinad 27,165,000 | 26,911,000 254,000 na 
Discounts and advances ................45 19,597,000 | 21,039,000 ia 1,442,000 
LIABILITIES. 
Wotes in circulation ........::::sss0+c00 35,110,000 | 36,514,000 |... 1,404,000 
Current accounts ................ccceeceeees | 9,322,000 | 9,129,000 | 193,000 | : 


NATIONAL BANK OF BELGIUM. 




















ASSETS. £ £ £ £ 

Colen cenlh WANED «icc seiecanceassccescnsceass 4,028,000 | 3,996,000 32,000 a 
eal eg eae 11,181,000 | 11,191,000 al 10,000 

LIABILITIES. 

enn ccciisdtpetenanintnigiill 12,261,000 | 12,388,000 - 27,000 

SOI gncdeischnciptirstanres sciatica | 3,168,000 | 3,000,000 | 168,000 pa 

NETHERLANDS BANK. 
’ 1 
| July 21. July 14. Increase. Decrease. 
, ASSETS. £ | £ £ 

OUR eissecsesnivoehixisasiomieveseanien 12,409,000 12,301,000 108, a 

Discounts and advances 8,084,000 | 8,301,000 ae 217,000 
LIABILITIES, 

Notes in circulation .................0.000++ 15,908,000 | 16,060,000 | bis } 152,000 

DON. hei aii cdetins ss siceceracecl 3,181,000 | 3,148,000 | 33,000 | ies 











July 19. | July 12. | July5. | June 28. 
——_—- —__—— t 
£ £ £ £ 
inet ne Oe 1,545,000 | 1,522,000 | 1,501,000 | 1,460,000 
Notes in circulation ..................... 2,792,000 | 2,893,000 | 3,031,000 | 2,899,000 





NEW YORK ASSOCIATED BANKS. 


| ’ | 
| July 19. | July 12. | inorease.| Decrease. 





AssrTs £ £ £ £ 
Specie ........ saeeknaceedatactntawaeel 4,002,000 | 3,994,000 8,000 = 
Loans and discounts.....................-..) 52,544,000 | 52,590,000 sos 46,000 
MPU ee | 10,102,000 | 10,260,000 158,000 

: _ LIABILitrEs, 
NN inn itessdhuiissionmnbisicts 4,106,000 | 4,102,000/ 4000)... 
I a oni ics evinces, Leccine ets 48,030,000 | 48,266,000 = 236,000 
RESERVE (Specie & Legal Tenders). | | 
reserve against deposits ......... | 12,007,000 | 12,066,000} ... | 59,000 
Actual e20008 ..0........csccescecoesss 2,097,000 | 2,188,000 | |_ 91,00 





Converting the reichs-mare at 1s; the Austrian florin at 2s; the Dutch florin at 
ls 8d; and the france and peseta at 25 per ll. American currency is reduced into 
English money at 4s per dollar. 


Discount anp Monry Marxet.—Again we have to 
record a week of entire stagnation in the money market. 
Very low rates are offered to customers in the dis- 
count market to attract bills, and the discount houses, by 
lowering their deposit rates last Saturday, have been 
enabled to offer such inducements without incurring a 
direct loss between their borrowing and lending opera- 
Hons. It would be well if the banks were likewise to 
reduce their interest allowances so as to place themselves 
upon a level with the existing condition of affairs. Judg- 
mg from present appearances, the situation does not seem 
likely to vary materially for some time to come. The 
er weather, about which there have been many congra- 
tulations this week, has certainly caused a trifle 
ess despondency in the advices ‘received from the 
agricultural districts, as well as from various provincial 
centres of trade. This eannot, however, be said of the 
cotton trade, which this week seems yet more depressed, 
although the fall in the value of the raw material now 
omg on does not of necessity point to reduced manufac- 





July 17. | July 10. | Increase. | Decrease. 
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turers’ profits. But piece goods are also falling in price, 
notwithstanding the comparatively limited production! 
owing to mills being wholly or partially closed. The} 
foreign exchanges, with the exception of the American, | 
from whence there are increasing grain shipments to| 
Europe in response to higher prices here, are still well in | 
our favour, and the Paris rate has risen to a level which | 
bids fair to bring us gold. Altogether, this is a season in 
which bankers have to look to their investments for their} 
profits, and it requires no little moral courage on their 
part to abstain from increasing that section of their assets 
just now to an unduly large extent. Money, to-day, was} 
in rather better request, owing to payments made upon| 
the new Canadian loan. 
In respect to this week’s Bank return, little need be | 
said. Most items are very slightly reduced. That of i 
coin and bullion has been diminished by 9,0007 taken for | 
export, and by 36,0001 for home requirements ; but nearly | 
& corresponding amount in notes has been repaid to the | 
Bank, and the reserve is only reduced to the extent of | 
5,0001. | 
The corn market last Monday was again firmer, and | 
from 1s to 2s per quarter additional was paid for wheat, | 
making a rise of about 6s in three weeks, To-day, how. | 
} 














ever, there was a much quieter market, the tendency in 
prices being slightly downward. 

Silver has fallen $d this week, the small orders to hand | 
from the continent being satisfied. The present quota-| 
tion is 51d per oz. The 30 lacs of India Council drafts | 
were allotted on Wednesday at 1s 744d per rupee, or quite | 
=a lower than last week, and the India and China ex. | 
changes are drooping. | 

On ’Change, both on Tuesday and yesterday, bills on) 
foreign countries were in little request, and French, | 
German, Italian, and Dutch rates rose in consequence. | 
But the rise of 3d in the Russian rouble exchange is| 
nominally against us, and is explained by the improved | 
demand for Russian securities throughout the continent. 
Still the improvement since March, 1878, has been slow, | 
and subject to many relapses. At that date, when Lord | 
Derby resigned, the exchange on St Petersburg fell to 
212d, the lowest rate on record, but it rose to 255d im the 
July following. Last January it relapsed to 22d, when, 
fears were entertained respecting the spread of the plague, | 
and now it has recovered to 245d. 

Yesterday, the Chancellor of the Exchequer a nnounced | 
that he was prepared to proceed with the Banking Bill, | 
omitting therefrom the obnoxious 8th clause. That| 
clause had reference to the branches opened by Scotch and | 
Irish banks in London and other centres in England ; and} 
apparently upon no other condition could the opposition 
to the Bill, both by Scotch and Irish members, have been | 
overcome. Without that questionable clause, the Bill, if} 
passed, will confer considerable benefits upon the banking 
community. 

At a private meeting of shareholders in the City of | 
Glasgow Bank, held on Monday, a committee was 
appointed to obtain information whether the share- i 
holders, creditors, and liquidators would co-operate with 
each other. An opinion was expressed that it would be | 
unwise to realise the New Zealand and other property at | 
the present time. 

The stoppage has been announced of Messrs 
Boustead, and Co., army agents and Ceylon coffee growers | 
and importers, of 34 Craven street, Strand. The liabill- || 
ties are estimated to exceed half a million. The books are | 
in the hands of Messrs Cooper Brothers. 


Price, 


The discount quotations current in the chief continental | 
cities are as under, the German rates being easier :— 


Bank Bank Open 
Rate. Morne. Rate. Market. 
% % % 3 
RSE eee" 2 14 Amsterdam ...... eS 
Io . ctmaagire 3 24 Brussels ......... 24 ~ 
Frankfort......... 2 WORE iis cncsace 4 34 4 
Hamburg ......... pic plete <a St Petersburg... 5 «. 4 | 
The current allowances for deposits at notice and call 


are as given below, the discount houses having lowered | 
their rates } per cent. on Saturday last :— If 






Private and joint stock banks at notice.. 1 per arg 

Discount houses at call .........---- seeeeeee } per a i 
- seven days’ notice ... } per cent. j 
— fourteen days’ notice 3 per cent. 


ee 
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having various periods to run :— 







Bank bills— % Trade bills— % 
60 days to 3 months .. ; 60 days to rn months . me 2 
— 4=— «o _ _— “en 
—- ¢6€— . it -- é — 24 





Tue Srock Marxers.—In home and American rail- 
ways and some other classes of securities dealings this 
week have been considerable ; but a quieter feeling has pre- 
vailed in the foreign stock markets. thereby reflecting the 
‘more languid condition of the continental] bourses. Various 
circumstances have occurred to impart more life to the 
home departments of the Stock Exchange during the latter 
part of the week, the improvement in the weather being 
the foremost consideration, Wednesday’s telegrams from 
the Cape, and some comparatively ache railway 
dividend announcements have also exercised a good effect 
upon the stock markets. For some weeks past views of a 
| pessimist character had been entertained, and found free 
expression in Throgmorton street ; and speculators have 
‘now shown themselves rather eager to close outstanding 
laccounts for the fall. Indeed, such is the condition of 
|the market, and money is so readily obtainable upon stock, 
that a rapid inflation of prices would probably result from 
avery slight amount of stimulus imparted to trade, or 
traffic, or an improvement in our harvest prospects. 

M. de Lesseps estimates that a tariff of 15f per ton 
upon 6,000,000 tons of shipping, the future income of the 
Panama Canal may be stated at 90,000,000f, or 3,600,000/ 
per annum. The gross receipts of the Suez Canal for 
1878 were 32,496 B35f, or 1,300,0007; so that he caleu- 
lates upon receiving an income nearly three times as large, 
derived from twice as much traffic as last year passed 
through the Suez Canal. The “ Inter-Oceanic Canal Uni- 
versal Company for the Cutting of the American Isthmus ” 
is to possess a share capital of 400,000,000£ (16,000,0000), 
in shares of 500f, or 201 each, and subscriptions will be 
opened on the 6th and 7th August throughout Europe 
land in the United States. This share-capital will, of 
course, only form a portion of the total funds which will 
have to be raised for the completion of the work. All 
must wish success to this giant undertaking; but we 
prefer not to express any opinion upon estimates for 
which the data at hand are of the most imperfect de- 
scription. 

British GoveRNMENT Securitries.—This week's daily 
variations in Consols have been between the following 
limits :—On Saturday, 97} and 98; on Monday, 97 and 
98; on Tuesday, 973 and 972; on Wednesday, 973 and 
98; on Thursday, 972 and 984; and to-day, between 972 i 
and 983. Slight weakness was observable in the Funds 
on Wednesday, but yesterday and this afternoon there 
was a recovery, the price being } to } higher on the week. 
The condition ‘of the money market, better weather, and 
the probably approaching end of the Zulu campaign have 
all tended to produce firmness in this department. Indian 
stocks are also well supported. 
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—o Prices Closing Prices Inc. 
last Friday. thisday. or Dec. 
Consols for MONECY...........+..eeeeeeeeeeeeeeeeees Se — - | wpnernnes 98 } + 2 
BND BIE cascsescavisenvesaneqesmninoninemss 972 ; 3 + 3 
Rednced S %  ....000ccceccecesescesevesvccsscevenses CS? eae 973 8 + 3% 
ET TT. ccrastunvsimnensebernaseepsnbeenbinemenanteh ot: ase 97; 8 + 2 
Exchequer Bills, June 2 % ............-...00++« 12s 178 pm......... 12s 17s pm... 
Bank Stock (last dividend 5} %) ............ ar Se. senvehews 267 9 + 3 
India 5 %, red. at par, July 5, 1880......... 10223 9 ......... 1023 3} 6+ = 4 
Do 4 %, red. at par, Oct., 1888 ............ 10425  ......... 1044 54 + 3 
Metropol. Board of W orks 3t % Consols.. at. * eirpeeens 1023 4 + 3 


CoLontaL GovERNMENT DeBentuRes. — Canadian 6 
per Cent. 1879-81 have advanced, 1 ; Cape of Good Hope 
4} per Cent., 15; Mauritius 6 per Ce nt., 1; Natal 5 per 
Cent., 1; Province of Quebec, 1; and Tasmania and 
Victoria 6 per Cent., 1. 

Forrien Srocxs. — No striking changes have to be 
recorded in foreign stocks. Egyptian, after a few varia- 
tions during the week, are now practically unaltered, with 
the exception of the State Domains loan, which is higher. 
French, Italian, Russian, Turkish, Mexican, and Chilian 
land have somewhat relapsed, while Brazilian, Argentine, 






























































and Hungarian are firmer. A better inquiry has also 
been observable for United States loans, and the 4 per 
| Cents. come gradually more into favour here, they offering 
special inducements at a time when money is so extra- 
ordinarily cheap and difficult to invest. To-day, Turkish, 
Egyptian, and French issues were slightly lower. 
Brazilian stocks have recently been weighted with the 
prospect of a new loan. On this point a telegram, dated 
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We subjoin our usual discount quotations for paper | per |: Bio de Janeiro, July 21, states :— 
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“The new Brazil go 
loan of 50,000,000 milreis has been issued at 96, m pir 
to bearer, with interest at 45 per cent. The coupon is pay- 
able in Brazil, and in Lisbon, London, and Paris 

It is reported that the new Portuguese loan vill be for 
1,200,000/ sterling, and will carry 5 per cent. interest. The 
agents are the Comptoir d’ Escompte, and Messrs Marcuard, 
André, and Co., and the money is required for railway and 
other public works. 

By a recent unanimous vote of the Belgian Chamber of 
Deputies, the 45 per cent. debt is to be converted into 4 
per cents. 


The following are the changes for the week, taking the 
latest unofficial quotations :— 











Cning Prices Closing Prices Ino, 
last Frida 
Rrgontine 6 %, WBGB .......00..+..ccesccccssecece ee 6} Fe -_c 
Ditto 6 % Public Works, 1871 ............ + 3 
Austrian 5% Silver Rentes (less incme. tax) ts “oh 
Ditto 4 % Gold Rentes ...........:.c.cc00 68} + | 
INNER TN Wig BINED | wcnascocerecnceccsescecscatcs 914 4, +1 
EE MUTE, ‘nsec Supatinprhihiniidtiaceeseune 89 90 + lk 
REE UNNI Vict cancdebddcousendasdsbsde 87 8 + 4 
SOE TF Te MP vctesinnsovcsscesonssessnceones 344 5} 
Buenos Ayres 6 %, 1870 and 1873............ 70 2 = - 
oe Sk a 58} 9 - 1 
os tS = | eae 10 11 
Dannhian Principalities PTOI vcsseanse 101 3 +1 
I ai 102 4 + 1 
Egyptian 7 %, 1866 (Viceroy’s Loan) ...... 779 + 1 
itto (Khedive Daira Sanieh) ............ 57 4 + 3 
Ditto Unified Debt Stock .................. 48 } —- 3 
Ditto 5 % Preference Stock ............... 2% + 3 
Do 5 % State Domains ee paenui 75? 6} + 
Entre Rio? %, 1872 ..... 94 7 Ke be 
French 5 % ... 1163 17 - § 
Hungarian 5 4 %» Epa cone cae oan 78} 3 + 1 
Difto 6 % Gold “+ NT R04 2 oe A 
Italian 5 %, 1861 (less income tax) . icici 79% § — 3 
Ditto 5 % State Domain (less tax) ...... wl 3 ae 
Ditto 6 % Tobacco Bonds (less tax)...... 102 3 val 
IE Was ON sesciscntsunntesnisskecicecses 115 17 de 
eee: a 11} 4 —- 3 
Norwegian 4 NIE Setcnseteicksouninssedaebbed 1014 24 soe 
a eS re 74 8} + % 
Peruvian 6 % 187 a ee 12 3 ae 
Ditto Consolidated Oh, Be isssreesesecies 103 cen! whe 
Portuguese 3 % Bonds, 1853, &e. ............ 502 1 + 2 
RR I 845 + 1 
SR ee 85} 6} deal 
NT ice od cect atta ea ca 901 — } 
NI Shi As: nenioscanganniuasnnmasbaekohetde 873 8 ons. | a 
i 87} 2 = { 
NN 87] 8% ~~ 
NS ML cccintnesnokissnydomeaesesies 78% 9% -- i 
Ditto Anglo-Dutch, 5 %, 1864 and 1866 90} 14 
Ditto 4 %, Nicolai Railway Bonds ...... 764 7% 
Ditto 5 %, Moscow-Jaroslaw..... 96 7 
Ditto 5 %, Charkof-Azof Bonds 86} 7 
Santa Fé 7 %, 1874 ° 


Spanish 3 % 
Ditto 5 %, 1870 (Quicksilver Mortgage) 
Ditto 6 % (Lands Mortgage) 
Ditto 2 % 

Turkish, 1854 (5 % Egyptian Tribute) ... 
Ditto 6 %, 1858 
Ditto 6 %, 1862 


Ditto 5 %, 1865 (General Debt) 
Ditto 6 %, 1865 
Ditto 6 %, 1869 


SN I inch vnncncesaencontninahienie 

Ditto 6 %, 1873 

Ditto 9 %, Treasury B and C....:.......... 

United States 5% Funded Loan (pr. 1024)... 105} 4 
Ditto 44 % (par 102%) 
Ditto 4 % (par ST niettethacnteb sanciisoab nila 

Uruguay 6 %, 1871 (now 25 % 

Venezuela 6 %, 1864 


Home Rartways.—Finer weather, and the notification 
of three dividends which are quite on a par with the 
expectations previously formed respecting them, have 


ee eee eee 





’ + mo BOL il: 
ee erup So : 


Heer eecereeereseseresseeeseres 


caused a partial rally in home railways. The three 
dividends referred to are the following :— 
1878. 1879. 
Per Cent. Per Cent. 
per Annum. -” — 
Chatham and Dover Preference ......... 34 ile 
Metropolitan District t H 
North-Eastern......... 6 


Although the two first named are not companies “of the 
highest magnitude, the increase recorded is satisfactory, 
and that in the case of the Metropolitan District com- 
pany is decided. The system of this undertaking 
is becoming rapidly developed, the Ealing extension 
having been opened at the beginning of this month, 
and that to Fulham being very nearly ready ; and =a 
large a proportion of the traffic is actually conveyed by 
other companies’ trains passing over the lines, the traffic 
can of course be worked very cheaply. The completion of 
the Inner Circle will also afford an opportunity for the 
development of revenue ; and all these considerations are 
now being taken into account. With a loss of 300,0001 in 
the traffic, the North-Eastern has only lost 1 per eent- in the 
dividend, and the price has now risen. Apart from the 
recovery in Chatham and Dover Preference, the Souther® 
lines keep out of favour. To-day, Great Western, Lanci 
shire and Yorkshire, Metropolitan, and North-Easterm 
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were higher in price; but Great Northern, and North | importance. Commercial Gas, Gaslight and Coke, and 
British were lower. Last week’s traffic returns were very | Imperial Continental are éach quoted 2 lower, and South 
adverse, and were affected by the bad weather then pre- | Metropolitan, 3. Share Investment ‘Trust have fallen, 1: 
vailing. sth | Foster, Porter and Co, }; South Australian Company, 1; 
The following shows the principal changes for the week | General Steam, 1; Crystal Palace Debenture stock, 5 | 
in the quotations of ordinary stocks, comparing the latest |and London General Omnibus, 5; North Metropolitan | 


unofficial prices :— | ‘Tramways have advanced, {. 


Closing Prices Closing Prices Inc 








last Friday. this day. or Dec Buiiiew.—The following is taken from the circular of | 
Caledonian -amirrverrtensnitnn on 95 + + | Messrs Pixley and Abell, dated July 24:— 
gut beta scene sa ae Gold.—All export demand for gold has ceased. The only arrival | 
Great Northern ........:scsscesessssensseerenersees - hj | to report this week is 96,7801 per Peninsular and Oriental steamer | 
Ditto A oevvvvsssseeessersssosenncnnrneneesereess 2 : Lombardy from China and Japan. The Bank has purchased, since | 
ne ee + 1} | our last circular, 119,001. 75,000 sovereigns have been withdrawn. 
London and Brighton ...........ss+s-ssseseseres - 4 | 6,500 sovereigns have been shipped per Peninsular and Oriental | 
Ditto A ....c--ccscececessegeeneeseseneeesesensenns - ¢ | steamer Nizam for Galle and Glenelg. 
Lon’on, Chatham, and Dover .......-csccse — 3 na . 
Ditto Arbitration Preference ............ 925 + 4% Silver.—Our market has been unsettled, and the price quoted | 
London and North-Western ........-.-.-s+0+4 = eee aes by us last week, 51$d per oz standard has not been maintained, in | 
I ondon om ae aot theochndlion.. * i fact, for a day or two, there were no transactions. Sales have been | 
ee eheel ee oe te + 3 made at 514d and 514d, but a continental order received yesterday 
Metropolitan ......-.-. + ue having been executed, the tendency is somewhat weaker; we quote 
Metsepetinn District 9 t ¥ 51§d per oz as the nearest price. The supply, however, is very | 
No th Staffordshire . aes ee) 55} a limited, and any orders of importance would cause a material rise | 
North British........-ssessosssserseseseesessseesees =@ in rates. A small amount has arrived from Hamburg, and the || 
Seen earner te + ik General Werder from New York brings 22,0001 in bars and coin. | 
— aa rc oo cm The Peninsular and Oriental steamer Nizam, leaving Southampton | 


The traffic receipts on seventeen principal railways of | *°-day, takes 30,000! to Bombay, and 340/ to Alexandria. 

the United Kingdom of which a list is subj oined Mexican Dollars.—Owing to a corsiderable fall in the exchanges | 

cee for the aa ending July 20 tol 042 8997, from China, the price of Mexican dollars is materially lower this | 
a fe s u se, ; 


: : week, the quotation being 504d per oz as against 503d on 17th inst-| | 
being a decrease of 69,258] on the corresponding week. The shipments, per Nizam, this day comprise 61,0001 to Penang, 
RAILWAY TRAFFIC RECEIPTS. 


and 25,7551 to Shangai. 
Aggregate Receipts of Exchange on India for banks’ drafts at 60 days’ sight is 1s 73d 








Week's Receipts. Half-year to date.t perrupee. Tenders were received yesterday for 30 lacs of rupees | | 
pos ° ~ * ° ~ ' 
SE Inc.or Dec.on | Of India Council bills. The allotments were—to Calcutta, 
Correspond- Correspond- | 25,40,000 rupees, average rate, 1s 7°712d. Bombay, 4,60,000 rupees, | 
ing week ing period | average rate, 1s 7°687d. Applications on both Presidencies at | 
saeee. = _ sa, 7 _ ls 7i4d per rupee receive about 30 per cent.; above, in full. 30° 
Great Eastern .........sessesseres 53,025 — - lacs of rupees are advertised for next week. The latest quotations | 
Great Nortnern ......... seseseces 60,072 — + 408 of exchange from the East for bank bills at 6 months’ sight are, | 
eee ee tee = - = from Bombay, 1s 7d; and from Calcutta, ls 7}jd per rupee; from | 
London, Chatham, and Dover 23,400 — - 7,163 Hong Kong, 3s 83d per dollar; and from Shanghai, 5s 0}d per | 
Leadon ont North-Western... 11ae - - —. tael. 
ndon and South-Western... 50,945 — - = Quotations for Bullion.—Gold—Bar gold, fine, 778 9d per oz | 
ee oie + > 3p | standard ; ditto, refinable, 77s 104d per oz std; Spanish doubloons, | 
Metropelitea District . 6,452 + + Sees 73s 9d per oz; South American doubloons, 73s 84d per oz; United | 
MENON xa. cincpameneienadl .- 118,275 — ~ : . i 7 . i i "6a : 
xc rhea as 17a mt s8571 Seen gold coin, 768 33d per oz; German gold coin, 76s 3}d_ 
Oth-Hastern ........000-sseesees 40,676 — = 7 ae ‘ . 
Silver.-—Bar silver, fine, 613d per oz standard; bar silver, con- 
"Caledonian .......:.ss-seseeseeeee 98,468 taining 5 grains gold, 51$d per oz standard; cake silver, 55,44 


54,261 
*Glasgow and South-Western 22,857 293 
133,183 


81,982 per oz; Mexican dollars, 50}d per oz. Quicksilver, 51 17s 6d; 
32,219 discount, 3 per cent. 
——~ The following are the standards for gold points of the four 


*Great Western 
*North British 


se eeeeeeeeeeeeree 


itt 





042,892 258 aa cr ae - 3 
* In these cases the aggregate is calculated from the beginning of February. principal gold exchanges :— 


+ We give the aggregates as published. The South-Eastern and South-Western 


francs FrencH EXcHANGE. 
are for one day less this year t last. 


25.324 Or gold point of 4 per mille—for us. 

















_ Corontan Rariways.—Indian stocks have been more 25.22 Par of exchange. | 
in request; but Canadian remain dull. 25.124 Or gold point of 4 per mille—against us. 
Closing Prices Closing Prices Ine. i 
last friday. this day. or Dee. marks. GERMAN a. ‘ 
BRITISH PossESSIONS. 20.52 Or gold point of 5 per mille—for us. 
ae i oman Salictienistadanngacuannn Ra? > icaves 126) 7h + 3 20.43 Par of exchange. 
‘an = . a ; “1 5 7 
Ditto wind Poe eee es it Seagiete ist ; ed 20.32 Or gold point of 5 per mille—against us. 
be <aiioe Wo os scwsitbcecasebaien RE cnodccces 126 3 + 3 $ AMERICAN EXCHANGE. 
r 2 : = : 
Madras oe Raitrspeieenrewrecon 115} 16h e er ee pt = — a - 5 per mille—for us. 
Foreign Raruways. — Dunaburg and Witepsk have 4.827 Or gold sabe of 8 per mille—against us. | 
risen }; the Nizam’s, 1; San Paulo Debenture Stock, 1 ; 2 pi <tr ape ae cn ® | 
Charkeff Azof, 1; Havana and Matansas, 2 ; Northern of 108. Alwaye for us. | 
Spain, ¢; Ottoman, 1; Orel Vitebsk, 1 ; Royal Sardinian, The exchanges were yesterday -— | 
+3 and Western of San Paulo, 1. Varna are i down. French short exchange f 25.33 or 4 per mille—for us. 
AMERICAN Rartroap Securities. — A considerable German short exchange m20.47 or 2 per mille—for us. 
nea of variations have occurred, and dealings have New ‘mao | $4.83$ 
eeh somew ; : aoe 6 in at 60 days is...... 
Alb: mewhat extensive. The advances of 2 to 3 At 2 Ginterest,short $4.85}—or 3 per mille—against us. | 
Ro any and Susquehana, Central of New Jersey, Income 
. ° ® ” ’ eae ee } 
1 ds, Central Pacific, “ California and Oregon,” Oregon FOREIGN RATES OF EXCHANGE ON LONDON. | 
and California, Perkiomen, and Philadelphia and Read- | ——— : : | 
ing “1874,” Mortgages are the most noticeable move- Latest Rates of Exchange | 
' Ss : ates. ymdon. ' 
ments ; and Philadelphia and Reading shares are rather ntlalaaiipastiig iain saci Selina iatinaentonanincannest| 
more in request. — iiicinevensactenve ccaenghipalers ' July 25.334 Sa Short. | 
° ° i tte ae 473 ae 
Jost Stock Banxs. — Bank of Australasia have im- Amsterdam oe — 2 240 oan 
proved 1 ; Bank of Roumania, } ; Midland, 2; National, | pimhurg 00000 = ES 
1; and Standard of South Africa, 3. City have given | | De ......... cenercernrnecene, 20.40 3 months’ date. | 
way 33 Colonial, 1; Hong Kong and Shanghai, 23 | Vienna 00000000 = 2 1137 Steet! 
. . ore r ») 9 } _— 
perial, 3; London and Provincial. }; London and | St Petersburg 0... —~ 3 oe ~ 
Westminster, 2; London Joint Stock, 4; and Oriental, 1. | Rome 0.00 27.90} — 
TELEGRAPHS.—Direct United States have advanced }; | Constantinople... 7 | 
nsion, +: Germ 1. Globe, 4; Great | New York 2.0.0.0...) — 2 833 w) days’ sig 
tern Exte ’ 3; G an nion l tlob , 4 ; G t | New York } 24 4833 60 days’ sight. 
Northern i. S . oe. : ds. 1 Rio de Janeiro................-+++ June 24) 19} ? 90 - i 
» 43; Submarine, 2; and Western Union bonds, |. pees Apres... <i: 49} ~ | 
INES.—Cape Copper are } lower; Richmond Consoli- | Mauritins 00-0. ba vit at 
dated, } ; and Rio into, 1. See rk 23 | ie = 
; Ef ; = se 
ss ISCELLANEOUS.—With the exception of a fall in gas 5 | 504 - 
curities, the week’s movements have not been of much 23 | a | 
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BRITISH FUNDS, INDIAN GOVERN- 
MENT SECURITIES, &c. 








homie s Closing 
Dividends Due, Britisx Fonps. | Prices. 
Jan. 5 July 5 ....3 per Cent. Consols ... | 973 98 
for Account, Aug. 1_ ...| 977 98 

April 5 Oct. 5...3 per Cent. Reduced ............ | 97 98 
April 5 Oct. 5....New 3 per Cent. ..................| 97} 98 
Jan.5July5...| Dod ~ . Jan. 1894) ; 
Jan.5July5.... Do2} — . Jan. 1894) 79} 80} 
Jan. 5 July 5 ...|Annuities ............ Jan. 1880)... ... 
April 5 Oct.5...; Do ............ Apr. 1885 5 5} 


Feb. 4 Aug.4...| Do (Red Sea Tel.) Aug. 1908 16} 163 
Mar. 11 Sept. 11 Excheq. Bills, June,1,0001 2 % 12s 17sp 
June 11 Dec. 11; Do. 1001, 2001, anc 5001 2 %/12s 17sp 





InDIAN Gov. SECURITIES. | 
Jan. 5 July 5 ...|India Stock 5 % ... July, 1880 1023 3} 
April 5 Oct.5.... Do4% ............ Oct. 18881043 5} 
ca | Do Enfaced Paper, 4 % Ee 77 78 
Do do 44 % 1885 ............... 
May 31 Nov. 30) Do do 44 % 1893......... : 84 
[zeae 1 Dec. 1 Do do 5 % % Rup. Deben. 1832 : 
Mar.31 Sept.30 Do Bonds, 4 %, 1,0001 35s 40sp 
Mar. 31 Sept. 30, Do do 4 %, under 1,0001 35s 40sp 
Feb. 16 Aug. 16) Do Deb. 4%, 1,0001& 50011884, 101, 2 
MISCELLANEOUS. 
| April 5 Oct. 5.. | Bk.of England S8k.5} %ls astiyr| 267 269 
| April 1 Oct. 1...\Canada Gov. 4% Bnds, 1903-8, 
guar. by Imperial Govyt...109 10 
| April 1 Oct.1...| Do guaranteed 4 %, 1910...| ... “ 
| April 1 Oct. 1...| Do do Os Berd ccs snc 
Do do 4%, 1913. pe 10 


| April 1 Oct. 1 
Corp. of Lon. Bds, 1881-3,3)%) ...  ... 

Do do 1884-7, 3i% to 99 100 
Do do 1881-2,44%/ ... ... 
Jn. Apr.Jly.Oct. Metropol. Brd. of Wrks 3 % 102} 23 


COLONIAL GOVERNMENT 




















SECURITIES. 
Autho- Dividends! E | Closing 
— Due. | Name. Prices. 
£ 
150,000 Jan &July B. Columbia, 1907.. 6 %/111 113 
100,000 Apr & Oct|B. Columbia, 1894.. 6 %/109 111 
| 4,447,000 { Jn& Jly|Canada, 1879-81 ... 6 %|101 104 
‘s iJn&Jly| Do 1882-4 ......... 6 %|104 107 
4,734,580 Jan&July| Do 1885 ............ 5 % 103 104 
1,025,752 Jan&July| Do 1885, Ins. Stk. 5 %/103 104 
| 1,138,152 Apr & Oct; Do Domn.of,1903 5 %/|109 111 
5,755, 500, May& Nov) Do 19045-6 ...... 4 %| 95} 96} 
2,850,980 May& Nov! Do 1904-5-6 ...... 4 %| 954 96% 
.. (apr & Oct|Cape of Good Hope, 
1890-1900 ... 6 %|111 117 
Apr & Oct} Do 1880-90.........6 %/) ...  ... 
...  wwan&July| Do 1891 ............ 6 % 111 113 
| 219,700 Apr & Oct} Do 1900 ............ 5 %/\109 112 
| 5845.000\Apr & Oct| Do... 44%) 98} 99% 
350,000 May& Nov)|Ceylon, 1882-3 ...... 6 %|108 105 
400,000 May& Nov) ON icicle ae 105 107 
150,000 Mz ay& Nov) Mauritius, 1882 ... 6 %|104 106 
400,000 Feb & Aug) Do 1895-6 ......... 6 %|116 118 
100,000 May& Nov; Do .................. 44%|102 104 
100,000 Apr & Oct eee 6 % % | 108 110 
69,000 M ay& Nov) SIDS pirinnidmanapictbieincs 6 % | (108 110 
137,000 May& Nov) Do .. 5 %/106 108 
| 1,300,000 Mar&Se spt; Do .. 44%' 983 993 
"166,000 Jan & July New Brunswick ... 6 %/110 12 
5,031,500 Jan & July New South W ales. 5 %|105 107 
| 1,000,000 Ji an&July| Do .................. 5 %/103 105 
| 1,901,500 Jan&July| Do 4%/|\ 98 99 
93,100 Jan & July New Zeals und, 1891, 6 %/112 114 
488,000\Jan & July! Do 1914 ; 5 %|107 109 
7,153,100 Quarterly.. Do © ‘onsolidated. 5 2% 103 104 
| 201,500 Mar&Sept) Do 1891 . .6 %/ll4 116 
329,900 June&Dec| Do 1891 ............ 6 % 112 114 
| 6,000,000 Feb & Aug! Do 5/30, 1879- 1904 4) % 100 101 
| 1,250,000 Jan& July, Do 530,1881-1906 5 %/101} 1024 
3,500,000 Mar&Sept; Do 1040... . 5 % 103 104 
225,000 Jan & July Nova Scotia, 1886... 6 %|109 111 
| 220,000 Jan& Sept Prince Edward Is- | 
| land, 10/30 .. 6 %'106 108 
800,000 May& Nov Quebec (Prov. of) 5 %/103 105 
860,000 May& Nov, Do .. 5 * %o 103 (105 
| 1,850,200 Jan & July Queensland, 1882-5 6 % 103 107 
1,608,050 J: an & July Do 1891-6 .. .6 %/114 116 
4,902,400 Jan&July) Do 1913-15 .4%/ 91 92 
| 1,184,800 Jan &July _ Do 1915, Serip ... 4%) 40} 413 
309,800 Jan& July S. Austral. 1879-806 % we... 
| 299,500 Jan & July ‘Do 1881-1890...... 6%... ns 
|} 410,200 Jan&July| Do 1891-1900...... 6 %/113 117 
| 778,500 Jan&July,; Do 1901-1918...... 6 %j117 122 
240,000 Jan&July;| Do 1911-1920...... 5 % 106 108 
| 3,441,300 Jan&July| Do 1894-1916... 4 % 96 97 
100,000 May& Nov StraitsSetmnts.Gv. 44% 100 101 
102,500 Jan& July Tasmanian, 1895... 6 %/113 115 
| 552,800 Jan& July Do 1893-1901 ...... 6 %/113 115 
300,000! Jan &July Do July, 1901 ... 4 %| 91} 92} 
100,000 Mar&Se “pt Trinidad De bntres. 5 %e | 
| 850,000 Jan&July Victoria, 1891 ..... 6 %&/114 116 
i Apr & Oct) Do 18835 ......... 6 % 106 110 
| 2,107,000 Jan&July) Do 1894 -- 5 %/1064 107} 
| 4,500,000 Jan & July Do 1899-1901 ...... 4 % 964 973 
| 3,000,000 Jan & July Do 1904 43% 101; 102} 
| 100,000 Apr & Oct Western Australia at % 99 101 
| DOCKS. 
Autho- | Closing 
rised (Shars. Paid. Name. . 
Iesne. | i Prices, 
ae 
| 2,385,500 Stock. 100 East and West India... 113 117 
1,421,400,8teck. 100 Hull ... 95 100 
5,756,697 Stock. 100 London &St Katharine 68 70 
510,000 Stock. 100 |MiMwall ..................) 87 90 
361,249 Stock. 100 Southampton ........... 8 88 
964,813'Stock.| 100 ‘Surrey Commercial ... 143 146 
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FOREIGN STOCKS, BONDS, ke. 














beat Next | 
Dividends at a Sica py 
= F rices 
Due. Fe. ing. € 
Jan. July.| 2} | Dec. Argentine, 1869... 6 ‘%| 75} 764 | 
Mar. Sept. 24 | Aug. Public Wrks 6 % 734 744 
=. 2 /*Oct. Bolivia........ 6 % 34 35 
al .. | .. |. DoBndhldrsCts | 34 35 
June Dec. 1 | Nov. Brazilian, 1852 ... 44% ... ... 
June Dec. 1:*, Nov. Do 1858 ......... Sl nae — ae 
April Oct. 1 |*Apr.| Do 1859 ......... CURE ese. see 
| June Deec,! 1°45; Nov.; Do 1860 ......... CC 
April Oct. 143)... SW I  ccesinie 44% 84 87 
Mar. Sept. 1 | July., Do 1865 ......... 5 %| 92 94 
Feb. Aug.|1 | Aug.| Do 1871 .......... 5 % 90 92 
Jan. July... 1 | Aug.| Do 1875 ......... 5 % 87} 88} 
Jan. July.. } | July. B. Ayres, 1824 ...6 % ... ... 
Jan. July. 3 July. RENEE tS csiinecan 3%) =. =. 
April Oct. 1 |*July.; Do 1870 ......... 6 %| 70 72 
April Oct.|1 | July. Do 1873 ......... 6 %| 69 71 
Mar. Sept. ... | Sept. Chilian, 1842 ...... i 4 pes 
June Dec. 1 | Sept.) Do 1858 ......... 44% ud 
Jan. July. 2 | Oct. | Do 1866 ......... 7% 77 80 
| Jan. July.|2 ‘*Jan.| Do 1867 .......... 6 % 67 70 
| Jan. July. 1 | Nov.| Do 1870 ......... 5% 57 59 
Mar. Sept. 2 | July., Do 1873 .5 % 57 59 
Mar. Sept... 2 | July.) Do 1875 ......... 5 % 57 59 
Feb. Aug. ... | Aug. Chinese, 18746...8 %107 9 
Feb. Aug. Do 1877 ......... 8 %)107 9 
April Oct. 7 | Oct. Colombian, 1863... 6 %| ... ... 
ot Poe Lk eee es 42% 39 41 
2 | Oct, |\Costa Rica, 1871... 6 %| 13 4 
sit | 1 | Sept.) Do 1872 .........7 %| 10 11 
| Mar. Sept. 2 (*Jan. |Danubian, 1864... 7 %|102 105 
Jan. July. 1.64*Dec. | Do 1867. ......... 8 %|103 106 
a in’ne| ... |/Ecuador,NewCn. 1%! 6 7 
April Oct.| 3.87, Aug. | ‘Egyptian, 1864 ... 7 %| 78 82 
May Nov.) July. | » Unified Dbt. 7 %| 47} 48} 
April Oct.| .001 Oct. Do Govnt. Pref. 5 %' 72 724 
June Dec.| ... | DoStateDomain 5 %| 75} 76} 
Jan. July.| 2} | Dec. |Entre Rios, 1872.. 7 %| 93 98 
ae . | ws (Greek, 1824-5, xep 5 %| 16 18 
bad sa Do Coupons a oe F 
- ... |/Guatmala, 1869... 5 %| ... ... 
3 "Dec. | Honduras, 1867.. 10 % 4 5 
tone 3 *Dec. Do 1870 ... 10 %| 4 5 
April Oct.) 14 |*July.|Hungarian, 1871.. 5 %| 794 Sv} 
Jan. July.) 14 *Oct. | Do 1873 ......... 5 %| 79 80 
Feb. Aug.) ... Do 1874 ...... 6 % 1024 3} 
Jan. July.| ... 3 Do Gold Rente 6 9% 803 81 
Jan. July.| ... ‘*Dec. |Italian,Marem.Rl 5 %| 81 8&5 
April Oct.) ... |*Jan.| DoStateDomns 5 % 101 103 
Feb. Aug.| ... *May.|Japan, 1870 ...... £%|115 118 
Jan aoe: 2 |*Apr. | __ ee 7 %|105 107 
ye ... |Mexican, 1851...... . °o 103 i 
De 1864 ......... + 
Feb. “Aug.| ‘5 Aug. | Moorish Imperial 3 % 1100 102 
May Nov. ... |Norwegian, 1876.. 43% 101 103 
Jan. es wt rr 44% | 100 
2 Paraguay, 1871... 8 %| 8 9 
2 yj 8% 8 9 
2 Peruvian, 1870 ... 6 %| 12 12 
ea 2 BPD BENE onsc0ss0- 5 %| 10 10% | 
Jan. July.!n’ne \Portuguese......... 3 %! 51 51} 
Mar. Sept.) ...| ... ae 1822, Stl. 5 %| 85 87 
| Jan. July.; 2 |*Oct. | Do 1850 ......... %| 82 85 
| June Dec.) 1} *Mar.| Do 1860 ......... 43%| .-- +. 
May Nev.| 14; ... | Do 1859 ......... 3 %| 59 62 
| May Nev.|...| ... | Do 1962 ......... 5 %| $5} 864 | 
| April Oct. 1 |*Jan.| Do Ang.-Dutch, 
| 1364, 100 ... 5 %| 90 92 
| April Oct.) 1 (*Jan.| Do do 8H 15... 5%) =. ... 
April Oct. 1 |*July., Do do 1866, 1001 5 %| 90 92 
| Apail Oct.) 1 (*July.| Do do 84 ly... 5 % a 
| May Nov.) “15'*Aug.| Do (Nick. Rail.) 4 % \76 78 
| Feb. Aug.|098'*Feb. | Do 1870 ......... 5 0 | 893 90} 
| Mar. Sept.|‘098 *Feb. | Do 1871 ......... 5 %| 874 88} 
| April Oct.|-098\*Apr.| Do 1872 ......... 5 %| 87 88 
| June Dee.|098 *Dec. | Do 1873 ......... 5 %| $74 88 
| April Oct.|-098)*Apr.| Do 1875 ......... 44%| 78 80 
| ini 1.75, Dec. |S. Domingo, 1869.6 %| 4 6 
| Jan. July., 2} | Dec. Santa Fé, 1874 ... 7 % 85 90 
June Dec.) 1 Sardinian, 1851... 5 % 93 95 
| June Dec.'n’ne (Spanish, 1867-75... 3 %/| 15 15} 
| June Dec) ...| ... | Do . 2 %| 36§ 36] 
Jan. July. 14 | Dee. DoQuic kslvr.M. 5 9% 100 102" 
| April Oct.) -45) July. Swedish Gov. 1864 44% 101 103 
| Jan. July. } oo Do 1868 ......... 5 % 105 107 
| June Dee. ... | Do 1876 ......... 43% 1¢1 103 
| June Dec. ... ee Do 1878 ......... 4% 95} 96} 
| April Oct. 1 |*July.' Turkish, 1854...... 6 % . 
| April Oct. ... Do Egypt.Trib. 5 % 74 76 
a 1 |*Dec.| Do 1856 .......... 6% 23 24 
2 Nov. Do BEB nnn cecncs 6 % 19 20 
2 | Nov.| Do 1868 ......... : OAs ese’ - ae 
i | Do Gen. Debt... 5 %| 11§ 113 
| 1. | 2.441 Nov.| Do 1965 ......... 6 % 14) 15} 
| Feb. Aug.) 1 |*May.| Do Guaranteed 4 % 104 106 
‘ 1 | “—-. Do 1869 ......... 6 %| 144 143 
April Oct.) ... | | Do 1871 Eg. Tri. 44% 55} 56 
eee a | Do saanamny A. 9 %| 205 21} 
1 | Sept. Do 1878 ......... 6 % | 13) 133 
a 24 | Nov. |UruguayCon.1871 6 o | 293 303 
Jan. July. notapplied Venezuela, 1859... 3 0% | 73 
Jan. July. none SR I aici 13%} 38 44 
May Nov.\notapplied| Do 1862 |... 6 %| 13 15 
April Oct. notapplied) Do 1864 |... 6 %| 12 18 


Norr.—Dividends on the before-mentioned stocks 
payable in London. 
Quarterly | 1 | |ArgentineHd.Dis. 6 %' 49 51 
Jan. July./n'ne Austrian Sil. Ren. 5 %| 58} 594 
May Nov.in'ne| Do Paper 5 %| 58 59 


April Oct.) ...| .. | Do Gold Rente 4 %| 68} 69 
Jan. July) ..| —. |Dutch Certifictes, 24% ms 
April Oct. he ce I ade % 

Quarterly ‘French Rentes .. 3 % 813 sly 
Quarterly|n’ne| ... | Do ................ 5 %/116 16} 
Jan. July.) _freatiasy ex. 25f ... 5 %| 79 794 


* The drawings | are yearly in the case of stocks to 
which asterisks are prefixed. In almost all other 
| case, where there are drawings, half-yearly. 


| 


a 


| 
| 
| 
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PRICE CURRENT. 














_ AMERICAN STOCKS. 
i npepeepnnrenee t 
Autho- | : | 
. ¢ Closing 
rised Name. 3 
Issue. | @| Prices, 
auntamnmaies| ——_—. 
Dols. | | 
283,736,350) United States............... 6 % 1881 1077 8 
a | Do Funded ............... 5 %|1881105) ¢ 
TE“ sopeserciocnentes 5 %|1904) 
300,000,000) BOO WOEOE covccscsccacocs 44%) ... [109 
| 700,000,000; Do do o.ccececceeees 4 %|1907|1043 i 
3,203,000 Louisiana, Old ............ PE Pe 
495,800, Do New. ..........cs0c0-0. 6H... 1. = 
1,000,000; Do Levee .................. OD asc ee 
3,000,000) Do do ...........0.0000 8 % 1875) 42 52 
4,000,000/ Do dO ....ccceccceeeeees 6%! ... | 42 5 
610,000l Massachusetts ............ 5 % 1888105 7 
SET "SEED b: sda 5 sed odnecieennnetial 5 % 1894/108 10 
a 5 % 1900/108 10 
IN TEIN foo vaca cotessowepnceie 5 % 18891104 6 
I ns oes 5 % 1891107 9 
eS 5 %'1895/107 9 
Virginia Stock ............ 5 %/] ... | 2 3 
Ss -6% .. 1/9 @& 
Do New Funded. a... onexsl 6 % 1905) 59 6] 
Currency Bonps, &. | | 
1,750,000 Alabama,Gt.South.1 Mt. 6 %/|1908' 94 96 
1,000,000 Albany & Susque. 1 Mt. 7 % 1906112 a 
17,500,000 Atlantic & Gt. W. 1 Mt. 7 % |1902) 
11,500,000, Do 2nd Mortgage ...... 7 % 1902) ... a 
29,000,000, Do 3rd Mortgage ...... 11902) ... ... 
os Do 1 Mt. Trustees’ Cts. Be | 33 35 
PS ae j -» | 12 13h 
5 Do 3rd do ...... |... | 5 @ 
6,000,000 Atlantic, Miss., & O.Con. 7 %| 1905, 43 45 
Do Committees’ Crts. 143 45 
3,500,000 Baltimore & Pot. (Main) : % 1911 103 105 
1,500,000, Do(Tunnel) ............ 6 %| 1911 101 108 
6,500,000 Burlingtn C. Rapids, &e. - 80 85 
14,000,000 Canada Southern, 1 Mt. 3 % 11908 89 91 
20,600,000 Central of New Jersey | 53 55 
25,000,000' Do Consolidated Mrt.. 7 % 1899 101 103 
5,550,000, Do Adjustment Bnds. 7 %'1903/106 8 
2,450,000 Do Income Bonds ... 7 % 1908 81 8 


25,885,000 Cen. Pacific of California 6 
2,000,000, Do (Cal.& Oregon div.) 6 
10,000,000 Do Land Grant Bnds 6 
2,500,000 Chic. Burling. & Quincy 5 
2,000,000 Delaware & Hud. Canal 7 
2,500,000; Detroit & Milwan. 1 Mt. 7 
1,000,000, Do 2nd Mortgage 
78,000,000' Erie $100 Shares ....... 
- Do Reconstruc. 36 pd. 
Do do $4 paid ............ 
Do Preference Shares 7 
| De Reconstruc. 33 pd, 
Do do $2 paid ...... 
1,700,000 Ge alvest. & Harris. 1 Mt. 6 
29,000,000 Illinois Cen. $100 Shares 
2,000,000 Do Bonds, Ist Mort.... 6 
3,000,000 Lehigh Vall. Con. Mort. 6 
14,000,000) Miss. Kan. & Texas, 1 Mt. 7 
30,000,000 New York Central snc 7 
89,428,300 Do $100 Shares ......... 
10,950,000 Oregon & Califoria, 1 Mt. 7 
Do Francfort Com. ... 
63,709,400 Pennsylvania, $50 Shres. 
4,970,000 Do Ist Mortgage ...... 
3,000,000, Do Con. Sink. Fd. Mt. 6 
32,684,375 Philadel. & Read. 850 8h. 
1,000,000 Pittsbg.F.Wayne.& Chic. 8 ‘ 
3,000,000 Union Pacific Ld. Grant 7 
27,237,000 Union Pac ific Rail. 1 Mt. | 6 4% 


8,556,900 


£ STERLING Bonps. 
1,800,600 Allegheny Valley guar... 
|Atlan. & G. Wst. Con. Mt. 7 
1, 100, 000 Do Leased Lines Trust ; 
"900,000 Do do 1873 ...... 
1,520,000, Do Westrn. Extension 8 


480,000! Do guar. by Erie Rail. 7 
800,000 Baltimore and Ohio...... 6 
| ee ee 6 
SUE MUNI in. cncstas-ouemaunsconcaciba 6 
1,600,000, Do 1877 shanicnspuhoouated 5 


700,000/Cairo and Vincennes ... 7 
900,000 Chic.& Alton Stl. Con. Mt. 6 
500,000 Cleveland, Columbia, &c. 
631,000, Eastern Rail. of Massa. 6 
1,000,000| Erie Convertible Bonds 6 
$30,000,000. Do lst Consol. Mort.. 
Do ex. Recon. Certs.. 
800,000 Tllinois&St Louis Bridge 
400,000, Do 2nd Mortgage ...... 
1,000,000) Illinois Cen. Sink. Fund. 
500 Do 


1 000, 000 Lehigh Vall. Con. Mt. A 
"500, 000 Louisville and Nashville 
700,000 Memyhis & Ohio, lst Mt. 
800,000 Milwauk.&St Paul, 1 Mt. 
800,000 N. York & Canada Rail. 

2,000,000 New York Central 
600,000 North. Cen.Rail.Con.Mt. 
569,800) Panama General Mort... 
240,000 Paris and Decatur 

$19,934,760 Pennsylvania Gen. Mrt. 

5,000,000) Do Con. Sink. Fé. Mt. 
400,000 Philadel. & Erie, Ist Mt. 
100, 000) OOD 2 i, peal ei cana cll 

35,000,000 Do General Mo 

2,000,000 Phil. & Read.Gen.Cn. 

2,000,000, Do Improvement rt, 

“ Do General Mortgage 

. De Scrip for the 6 de- 
| ferred } coupons ... 

1,300,000 Pittsbrg. & Connellsville 6 

1,100,000 Sth. & Nth. Alabama, pe : 
"500; 000, U.PacificR!,Omaha 
869,200 United N. Jersey R. & 

1,133,800 Do ao 


fo 
AORAAARAA WHOSWIO RED OAGsIAIS 
BMRA swesese® a sak ak sak al ak a® af af at ak ak: 


%|1896 1124 134 


SSee: Se: Sy 
%: 22 


2 Ste: 


= 4i} 

5 % 1880 102 104 
% 1905 108 110 
| 2 

1110 112 

% 1889 115 117 
% 1898112 14 


$$, 


sto 138 
% 1892 
% 1902 
7 %|1903 
% 1876 
%| ... 
% 1805 1 
70 


ce : 
sECCoses: 
ss elena 


% |1910 1 
% | 1927 
% | 1909 
% |1903 1 

|1914 1 
% |1906, 87 
% |1875) ..- 
% | 1920) 


Bee 


z 
é 


Fare 


997\112 


eee 





38 


BEESKe ee 





% | 
% | 
2 
6 % 

%' 


E cake 


in 


no on eee eee 











oro... 


July 26, 1879. | 


ann eRe 








Autho- —_, s 
us 
rised Divi. Name. s 
Issue. | dend. ae 
Agra, Limited ...... 10 
eo he Alliance, Limited ... 25 
150,000 6} % Anglo-Austrian ...... = 
29970 8 % Anglo-Californian,L 20 
80,000 7} % Anglo-Egyptian, L.. 20 
60,000 74% Anglo-Foreign, L. | 7 
15,000 2} % Anglo-Italian, ’66,L. 20 
30,000.12} % Bank of Australasia 40 
12,500 7 % Bankof B.Columbia 20 
12500 7 % Do New _........ 20 
20,000 5 % Bankof British Nth. 
America os = 
00022 % B.ofConstantinople 10 
DO 5 % Bank of Egypt - 25 
". 12 % Bank of Ireland * Stk. 
0017} % Bank of New South 
ware Wales ............ 20 
72,50015 % Bank of N. Zealand 10 
35,000 7} % Bank of Roumania.. 20 
25,00010 % Bank of S. Aust ralia 25 
20,00011 % Bank of Victoria ... 5O 
20,000 8 % Cen. of > - . 1 
5 % Chartered of India, 
i? ae 20 
000 3 % Chartered ercan- 
™ © tile of Ind.L.&C. 25 
60,000.10 % City ...-...ceceeceeceeees 20 
20,00013 % Colonial ............ . 100 
80,000 74 % Commercial Bank of 
Alexandria, L... 6 
200,00010 % Consolidated, Lim... 10 
20,000, 44 % Delhi & London, L. 25 
50,000 7 % English Bank of Rio 
de Janerio, Lim 20 
30,000 8 % English, Scottish, & 
Australian Chr. 20 
10,000 7} % Hong Kong & Shan. 28} 
45,000 6 % Imperial, Limited... 50 
500,000 nil. Imperial Ottoman... 20 
6,000' 8 % Ionian .................. 2! 
6,000 8 % | Do New ......... 25 
95,624 Land Mortgage of 
India, Limited.. 173 
75,00018 % London and County 50 
40,000 6 % Lon. & Hanseatic, L.) 20 
30,000 12} » Lon. & Provincial, L. 10 
60,000 8 % Lon. & R. Plate, L. 25 
530,000 6 % London & San Fran- 
cisco, Limited... 10 
10,000 7 % Lond.&S.Western,L. 100 
100,00014 % Lon. & Westminster 100 
530,000 5 % Lond. Bank of Mex. 
. & 8. America, L.| 10 
50,000 8 % Lon.Char.ofAustral. 20 
80,0015 % Loudon Joint Stock 50 
49,950 Mercantile Bank of 
the R. Plate, L.. 20 
15,00010 % Merchant, Limited.. 100 
9,015 Metropolitan, A...... 10 
9,015 B ereecrescecoeces 16 
11,970, .. Do New A ......... 10 
15,000 8 % Midland, Limited ... 100 
50,000 12 % National COS 
187,500 12} % National of Austral. 5 
30,000 6 National of Lpool,L. 25 
100,000 6 % Nat.ofN.Zealand,L. 10 
ieee > Nat Prov.ofEngland = 
45,000 6 % New London & Bra- 
eed zilian, Limited... 20 
59,325 33% North-Eastern,Lim. 20 
50,000 7 % North-Western ...... 20 
60,000 5 % Oriental Bnk. Corp. 25 
20,00015 % Provincil. of Ireland 100 
400015 % ns as 10 
12,50010 % Queensland Nat., L. 10 
34,00012 4 Standard of British 
south Africa, L. 100 
60,000 16 % Union of Australia.. 25 
90,000 133 % Union of London ... 50 
TELEGRAPHS. 
Autho-. 
rised Share Paid. Name. 
Issue, 








BANKS. 





25 


100 


10 


10 
20 
20 


20 


15 


20 
or 
~ 


10 
10 


°o 
25 
15} 








Closing 
Prices. 
93 10 
9: 10 
103 11} 
9 93 
1s 19 
63 7 
4 5 
67 69 
18 19 
7% 8 
46 48 
5} 6} 
22 24 
48 50 
19} 204 
9% 10} 
35 37 
34 36 
73 «72 
19 20 
19 20 
13 4 
50 52 
9 938 
Se ee, | 
64 6; 
8} 9} 
214 223 
35 37 
144 15} 
10 10} 
21 23 
5 6 
1k 13 
55 56 
6} 6} 
11} 112 
10 10) 
8t 8} 
203 214 
2 3&4 
os —) 
“+ 4 
214 223 
38) 39} 
1 2 
30% 314 
‘91 
63 €5 
a 
‘33 33 
63 67 
35 40 
oe 
23 3} 
15 17 
64 66 
27 28 
Re 
39 40 
5D 52 
32 33 
Closing 
Prices, 


2,912,6601 Stock. 100 

2,043,6701 Stock. 100 

2,043,6701 Stock. 100 
90,000 


Q 10 1 
16,000 10 10 
6,000 10 10 
13,000 10 9 
6,000 10 10 
65,000 20 2 
369,000 10 10 
232,0001 100 | 100 
200,000 100 = 100 
70,000 10 10 
199,750 10 10 
320,000 100 100 
22,050 10 10 
154,000 10 10 
154,000 10 10 
135,000 10 | 169 
17,000 25 | 95 
12,000 10 0 
8,200 10 10 
9,000 8 8 
230,000 Stock. 100 
1 
$8,221 10 | 10 | 
10 
69,910, 29 | = 
i Son Poy 000 $1000) 
;000 $1000 
1,050,000, 100 "j00 | 


Anglo-American, L...| 53} 54 


Do Preferred......... | $25 83 
Do Deferred .........; 26 27 
Brazil. Submarine, L.| 63 7 
Cuba, Limited ........| 73 at 


Do 10 % Preference! 15} 164 
Direct Spanish, Lim..| 13 23 
Dol0 «© Preference) 10} 11} 
Direct U.S. Cable, L.| 103 10% 
Eastern, Limited 7% 7 
Do 6 % Debentures 105 108 
Do 5 % 103 106 
Do 6 % Preference. | 11? 12 
Eastern Extension, L.' 7368 
Do 6 % Debentures 108 111 
German Union Tel....| 7} 8 
Globe Tel. & Trust, L.| 5 
Do6% Preference.| 103 114 
Great Northern ...... | 8 SF 


Indo-European, Lim..| 20} 214 





Mediterranean Ex. L. 2 3 
Do 8 % Preference,| 9 9} 
Reuter’s, Limited 9 10 
Submarine ........... 229 234 
Do Gerip...........:.:.. 2 2 
W.India& Panama,L.| 14 14 
Do 6 % First Pref..} 7] 8 
West. & Brazilian, L.| 2 33 
Do 6% Deben. A... 96 100 
BGs Be 89 94 
West.Union of U 8.7% {118 122 


Do 6 % Stel. Bonds'107 109 


A 
SSS 
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INSURANCE COMPANIES. MISCELLANEOUS. 
Autho- Lst Ys’ ¢ _. \Closing’| Last 5 |. | Closing 
rised Divdnd Name. 2 = : = —_— Oe tw 
Issue. Pr.Shr. eié£ Prices. | Divd ae eié¢ Prices 
£ sd ' 3onps, Loans, anpd TRUSTS. 
50,000, 1 10 6 Alliance Brit.&For.100 11 | 29 30 6 % Anek ito Harbour Board .. 100 all 103 105 | 
10,000... Do Marine 100 20 | 263 274 | 5 4% Boston (U. S.) Stl. Loan, 1899100 all 103 105 
24,000 018 0 Atlas Fireand Life 50, 6 / 16 17xd | 5 % Do 1902 100 all 107 108 
3,000 *1 10 0 Argus Life 100 25 | 22 24 5 % Do 1893 100 all 107 109 
50,000 1 00 Brt.4For.Marine,L 20| 4 163 16} 6 % City of Auckland 100 all Lil 115 | 
20,000 0 49Churchof England 50 2) 4 $)| 5 % City of Brisbane 100 all 103 105 | 
_ 9,000 *0 10 0 Clerical,Med.&Gen.100 10 30 31 | 5 % City of Dunedin, Consolidatd 100 ail 108 110 
90,000... Commercial Union 50 5 18} 19 5 % City of London, Ist Pref 100 all 100 202 | 
4,000 *4 0 0County Fire ... 100 80 | 95 105 5 % City of Melbourne, 1907 100 all 106 107 | 
6,160 1 16 0 Crown Life ) 38} 38 40 5 % City of-Montreal, Sterling 106 ai] 1035 4) 
50,000 °0 5 OEagle Life... 50 5 | 5} 58] 5 %| Do 1874 100 all 1085 44 | 
10,000 0 14 0 Equity and Law ...100 6 13) i4 | 6 4% City of Ottawa, Sterling 100 ali 109 211 
20,000 0 6 OEnglish&Scot.Law 530 3h 53 63 | 6 %| Do redeemable 1893 100 ali 109 lil 
10,000 0 8 0 General Fire & Life 100 5 7 7% | 6 % Do do 1904 100 ‘aly 108 LIL 
25,000 0 4 0Globe Marine,Lim 20 4; 2 3 | 6 &| Dodo 18% 100 all 108 111 
20,000 3 5 0 Guardian F.andL.100 50 | 67 69 | 5 %\City of Providence Coup. Bds. Stk. ali 103 105 
20,000 - Home&Colonial,L. 50 5 ’ & 6 % City of Quebec Consolidated. 100 al} 104 106 
12,000 7 © 0 Imperial Fire 100 25 15456xd | 6 | Do 1873 100 | al) 104 106 
7,500 *1 0 0 Imperial Life 100 10 | 2224xd | 6 %| Do Redeemable 1905 100 | all 106 106 | 
13,453 7 10 0 Indemnity Marine. 100 50 | 9495xd | 6 %, City of Toronto Sterling Deb. 100 al] LO 1i2 
50,000 0 14 0 Law Fire 100 23 13 I4xd | 6 © | Do Waterwork Debentures 100 | ali Lv il2 | 
10,000 *4 7 6 Law Life ...-..-- 100 100 120 22 | 6 %&| Do Sterling Consol. Deben. 100 | all 108 Lil | 
100,000 0 9 QLancashire F.& L. 20 2| 7§ 73 | 7 % Egyptian Viceroy Mort.Loan 100 ali | 78 w 
20,000 0 12 0 Legal andGeneral. 50 8 11} 12xd | g | Do guar. by Egyptian Gov. 100 all % & | 
87,504 0 16 0 Lpool.Lon,&Globe 20 2 (| 15316 | 6 %/For. & Col. Gov. Trust, 1 iss.100 all 68 73 | 
49,626 1 00 Do(il annuities). ... | 214 22 5 %| Do@ndissne ..................100 all ® 52 |] 
35,862 3 0 0 London Assurance. 25 124, 60 62 | 6 %| Do 1871, 3rd issue ..... 100 jal | 70 7 
40,000 0 36Lon.&LancashireF 25 23) 52 6 6 %| Do 1872, 4th issue ..... 100 | al} | 6 70 
10,000 0 14Lon.&LancashireL 10 27/ 1 1 5 %| Do 1873, 5th issue ..-. L00 j all | © 70 
20,000 0 6 0Lon.&Prov.LawL 50 6% 5} 6 4 %|Leeds Corporation Consol..../100 | al] 100 10 
50,000 0 6 0Lon.&Prov.Marine 20 2), 33 43 6 %|New York City ..... ..... 100 | all 116 als 
10,000 6 0 0 Marine wee 100 | 18 | 79 8 6 % | Do Gold Coupon Bonds ....100 | all 445 220 
30,000 0 6 0 Maritime, Limited. 10| 2) 44 43} 6 4% |\Otago Harbour Board......... 100 jal] 16 0S | 
50,000 Merchants’ Marine 10 2 oe 6 %| Do .. ithaca ee a | 
40,000 2 0 0N.Brt.dMercantile 50 8} 453 463 | 6 4 /St Louis City .....................)100 | al} 109 Ul 
30,000 2 26 Northern FP. & L...100 | 5 394lx&b | 6 9, |Share Investment Trust, Prf.100 ‘all © %& 
10,000 0 7 6 Ocean Marine ...... 2; 5| 62 72 Bc: Do Deferred _...1100 all | 64 4 
159,125! *4 0 0 Pelican Life ......... .| 32,55 58 | |. |Spanish Nat. Lands Mort. ....100 all = 39 
6,722 21 0 0 Phoenix Fire......... vow | soe (ORO SAB 6 % |Submarine Cables’ Trust 1100 1100 | 5S Be 
2,500 *1 5 0 Provident Life......100 10 | 35 37 6 % Tobacco Loan.gua.by Ital.Gy./100 | al] 101 103 
200,000 0 3 0 Queen Fire & Life. 10, 1) 3 3) | 6 %|United States Mortgage ......|100 | qj] |10+ 106 
200,000 0 8 0 Rock Life . S| 10/| 72 Sxd | Coat, Copper, Iron, &c. ‘ 
689,2201 20 0 0 Royal Exchange ... Stk. 100 385 95xd } Ebbw Vale Steel and Iron 23 | 20 | 1} 1} 
100,000 0 18 0 Royal Insurance... 20 3 | 22 22) | English & Austral.Copper,L) 3) 2} s ij 
10,000 *3 10 0 Standard Life 50 | 12| 74 76 | Nantyglo and Blaina Iron- ; 
4,800 *10 0 O'Sun Fire............... sed .. 450 475 | works, Preferred, Limited.100 | al] | ¢& 16 
4,800°2 140 Do Life .. ....100' 10) 75 80 | Rhymney Iron, Limited . DO all 9 li 
100,000 0 12 OThames&Mersey M 20 2, 8} 8} oe » New , ; 15 all | 23° 3} 
150018 0 0 Union Fire & Life.. 200 29 345 55xd | 17} 9, 'Tharsis Sulphur and Copper! 10 all 
41,200 0 12 6 Union Marine, L 50 5 8} 8: COMMERCIAL, FINANCIAL, | 
5,000 2 11 0 Universal Life......100 11 | 38 40xd AND INDUSTRIAL. 
50,000 @ 12 6 Universal MarineL 20 5 | 103 1023 | 15 %/Australian Mortgage, Land z a 
ina fp on § e 9) lO 
* Periodical cash bonus in addition. : li % (uy aeen Lianieed S 364 ll 1} 
ee 6 %|City of Lon. Real Property,L. 25 12 15} 143 
.. |Colonial, Limited D> 20 2 ¢ 
GAS. ... |Credit, Limited, A Shares 1} all - ; 
‘ . 13} % |Credit Foncierof Manritius,L, 50 10 | 123 154 
5 % English & Foreign Credit, L.| 10 ~ . 
Autho- Z : Closing 8 % Fore Street Warehouse, Lim. 16 | 14 | 19 20 
rised 4\3 Name Pri 11} %|Foster, Porter, and Co, Lim. 15 104) 153 16} 
Issue, 5 Ay ee 4 % |General Credit & Discount,L| 10; 7}, 5: 
SS | India Rubber, Gutta Percha, 
5,000 20 20 Bahia, Limited | 12 13 and Telegraphic Wks., L.| 10 | all | 12) 3 
40,000 5 | 5 Bombay, Limited ...... 5} 6 5 % (Internat. Finan. Society, L.. 8}, 3} <% ‘ 3 
10,000 5) 4 Do New... : seve 44 481 10 %|Liebig’s Extract of Meat, L.| 20 | all ww SS 
229,7001 Stk. 100 Brentford, Consolidated 145 155 | London Finen. Association,L; 50 | 35 — 
550,0001 Stk. 100 Commercial aie 178 83 | 17; %| Mauritius Land, &c., Limited) 10, 2) 4 4 
20,000 20 20 Continental Union, Lim.| 17 18 | 5 % Milne:’s Safe, Limited........./ 10 | al 5s 9 
20,000 20 14. Do New... --s.e| 11 12 | 21 &|National Discount, Limited..| 25 | 5 v4 % 
10,000 20 | 20. Do7 % Preference 22 3 |} 15 % New Zealand Loan, &., L....) 25 | 2} of 4 
23,406 10 | 10 European, Limited | 164 174 | 12 %|New Zealand Trust & Loan,L “ 5 2 = 
Bos | P Beke cc MM |S Siberian c| (at S 5 
35, Se , 43 | 20 % Telegraphic Construc., &c.L. 12 a eS “one 
4,094,8401 Stk. 100 Gas Light & CokeA,Ord.175 80 | 20 % Trust & Agency of Austral. L 10 1) 3 a 
56,000 10/10, Dod % Pref. A,4thiss.; 16 173 | 9 4%,/Trust& Loan Co.of Canada,L; 20; 5) 4% 7 
50,000 10/10} Do5 % Pref. A, 5thiss.; 155 164 | 4 4%, United Discount Corp, Lim. 15) 6 4 5 
100,0001 Stk..100 | Do B, 4% maximum... | 4 77 | _ Lanp, &e. ; 
200,000! Stk. 100 | DoC,10% Preferential|205 210 | 153 %|Australian Agricultural ......| 25 | 214, 38 90 
300,0001 Stk.100 | DoD,10% — j205 210 | 2p.s.|British American Land | 374 all | 26 a 
165,0001,Stk.100 | DoE,10% — 205 210 | 44p.s.\Canada Company I all oo a 
samme | Ens = U's | wou pemicena tisil||"5| ‘a 
60,0001 Stk. 7,745 % _ : %,|Land Securities, Limite HK vt 
300,0001 ~ en — H, 7% alee 1.7 . Bate Lente Galon An nie 2 - o sat 
5,000 ong Kong and China...| | . (Nth. British Australasian, L. Stk. ‘ 
2,800,0001 Stk. 100 a Continental . [164 69 | 123 % Gings Sette Invest. L. at me a an 
386,5001 Stk. 100 London ...... iru, taal 70 7. 5 % Peel River Land & Min. Lim. Stk. - 
150,001 Stk.1@0 Do lst Preference \122 27 | 12) % Scottish Austral. Invest. L....Stk.100 180 = 
25,000 20 20 a , | re a ” 8 % Gent seston roan a = =a ~ 
27,000 20 | 20 cenix aciesiancsaaleines i | 33 . * an Dieman’s Land 30 | all | 13 =< 
11000 20 | 16 Do 1876 Issue ... ‘egal 27 29 | 44 % Amazon Steam Navigation,L . all 8 10 
Stk.100 | Do capitalised............;92 96 | 5 % British Ship Owners... ZB} --- 2s 
es — 1 | Do ao Deca hog 110 10 o, General aon Navigation 15 | all 25 27 j 
87,500, 20 | 20 Rio de Janeiro, Limited| 23 25 | ... |Merchant Shipping, Limited 50 | ail es 
7,000 10 | 10 San Paulo...... SB 110 12 2} % National Steam Ship, Lim a 7 
50,0001 Stk. 100 South Metropolitan ...... (192 ib | 3 % Peninsular & Oriental Steam wD all #2 e 
15,000 10 | 10 Surrey Consumers... 173 - | 5h % mo po ae A. = — 
74 18% | 62 % Roy: ail Steam ; wD we | 
- = a = —_ ea = = - if %,| Union Steam Ship, Limited., 20 all 24 26 
25 % Assam ov sesseececee_ OO | 20) 67 70 
INDIAN RAILWAY DEBENTURES. Ms % petit, Daten, Matted shih 2 - ot am | 
8 %\Lebong, Limited 10 all | 1} 233) 
Deben- Closing Upper Assam, Limited 10 all; <3 ¥ | 
ture Name Prices .. |Anglo-Argentine, Limited 5 all 45 4% 
Capital. ‘és 8} % Edinburgh Street | 10 all | 148 ~5% 
—_— we | ... London, Limited .......... ..| 10 jal 11 ai 
£ DEBENTURE Bonps. | 74 % North Metropolitan .. 10 | all 1s} we 
200,000 Ping Beem and Central a+ | ene Palace, A —_ ee = 7 
In Dib idieitiene ° evesccbeaceccs . zs 9 - > as 
TAM, «22. 000eeeeeeresnereeeeeees 43% 5! Do Preference  Stk.100 70 8 | 
2 panomas SATE ES is : | 2 = Do Debentures . ___.. Stk. 100 rs ay 
rN ee een rere, | | 50/10 Italian Irrigation, guar. .. 100 all he 4 
52,650 Eastern Bengal ..................... 4 %| . | 14 % Lion Brewery, Limited 25 : = | 
Se ee et ee 4 x nee oem nen sek 100 185 199 | 
SOO nnn SBI | Ih Te eee irate Deposit, Lim.| 10 jall| 3% 4 
EBENTURE * 1 | . ati AF a cio 2 3 
f ; Native Guano, Limited abe 
421200 Restern Bengal, aes Ss an _ = | : New Sombrero Phosphate,Lj 10 ab i} 
ee ee 4% {101 3 | 7) % Phosphate Guano, Limited. 7 jal) 5 34) 
2,701,450/Great Inc -~neneesealmmamaaibas 4%1102 4 64 % Riode Janeiro City Improv.L 25 all # 
384,700/Oude and Rohilkund ............... % ne Geena See all | ... | 
425,000)South Indian ...................0.00+ 4%{111 13 | 5§ % Suez hares 
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COURSE OF EXCHANGE. _ : 
Price Negotiated on ’Change. 


| July 22. | duly 24. 

















| Money. Paper. | Money. | Paper. 











3months/ 12 3 | 12 8} }12 3 | 12 3} 
vee) At sight | 12 0) |) 12 1) | 12 0} | 2h 
'3months | 2060 2064 (2058 | 20 60 
-- | 20 60 | 20 64 || 2058 | 20 60 
— | 20 60 2064 | 2058 | 20 60 
-- 11175 | 1180 |1175 | 11 773 
-- 11175 | 1180 | 1175 | ll 773 
-- | 25 45 | 25 50 25 47% | 25 50 
-- | 243 | 24) | 245 24% 
i | Cheques 25 27) | 25.35 | 25.20 | 25 35 
UM >: silicactnticcMecsneneonetuatimassintitanees 1/3 months | 25 424 | 25 47 | 25 474 | 25 523 
i -- | 25 428 | 25 47 | 25 47§ | 25 524 
—_ |} 2820 | 2830 | 2820 | 282 
— |468 | 46; | 463 = | 463 
—_ | 47 | 473 46} 47 
a | 47 | 474 463 47 
ans Oa 474 463 47 
— | 4 | 46; | 465 | 465 
— | 469 | 46; | 46: | 46; 
— |set | sab | sey, | 5233 
— |52) | 52h | 52i6 52% 





RESULTS OF AUCTION SALES. 
Tne following are the particulars of the week’s important sales 
| of estate and other property :— 7 


PARTICULARS OF SALE. 
. Date of Sale—July 17 to July 24. 
BAKER anp SONS—Oxrorp StreetT—Profit Rentals of £163 10s, 10 years 
CAVENDISH SquakE—No. 8 Princes street, and 23 and 27 Great Castle 
| street, 10 years .. hactinpediaiiltee aie eibidhln lod anddasenvneniaeD anny opeeays 
CHESTERTON anp SONS—KeEnsineton—No. 62 High street, Freehold 
CHINNOCK, GALSWORTHY, ann CHINNOCK—BayswaTEerR—13 and 15 
Pembridge villas, Freehold .............................. ae 
WanpswortH—105 and 107 North street, the Chapel, and 7 Cottages, 
ih se dei ci dewncavckincat hbk saan aidiod ok ; 
| DEBENHAM TEWSON, anp FARMER—Drvry Lane—12and 13 Macklin 
street, Freehold ae 
} BLoomssury—Kingshead 
FALLOWS, T. 8.—StTarrorp, 


Freehold ...... 
| FLEURET 


Amonnt 


£ 
1,270 


1,489 
2,409 


5,400 
1,250 


1,270 
1,000 


1,750 


2,700 
1,710 


5,375 
1,580 


ard, Workshop and Factory, 23 years ; 
ichfield—Smail Farm, containing 26a 2r 34p, 
anp SON—WELLCLOSE SquarE—The Lease of Wilton’s Music 
I Oe ND eek c ebtanicuii avin berbaseone 
| Srreprey—4l6, 418, and 420 Commercial road, 43 years ........................ 
FURBER, PRICE, anp FURBER—Maryr.espone—l1 to 26 Suffolk place, 
65 years See ee eee cdwetb 
| MILLAR, C. W.—Sr Joun’s Woop—No. 22 Marlborough road, 58 years ... 
| NORTON, TRIST, WATNEY anv CO.—Norro.k, Norwich—Bradestone 
Hall Farm, containing 342a 2r 25p, Freehold .......................... 
Small Farm, containing 15a 2r 37p, Freehold......... .. 1,000 








A Dwelling House and Enclosures of Land, 16a Or 34p, Freehold ... 1,160 
| RUSHWORTH, ABBOTT, anp STEVENS—Lgsicesrer Square—No. 38 
Freehold House, with two shops.................. ; TLR 
TEMPLE ann MOORE—Bermonpsey—The St James’s Steam Grist Mill 
| and No. 4 Bombay street, Freehold ...................c00ccccccceceeeeeeee 1,080 
206, 208, 210, and 212 Rotherhithe New road, Freehold ... 1,250 


J. D.—Sussex, Rudgwick Railway Station—Several Freehold 
Farms, containing 1,091a 3r 33p, with the Manor of Drungewick 20,100 
Loxwood place Farm, containing 173a lr lp, with the Manor of 


| TUCKETT, 





IIE 1 ani hanidundnidas einidcak aan ote ; +. 4,200 
Gunshot and Old House Farm, containing 159a Ir 14p, Freehold ... 3,000 
Hieueate RisE—No. 28 Grove terrace, Freehold ......... ee atigekek 1,920 
| WILKINSON, G. A.—BrrmonpsEy—l4 to 18 George row, Freehold ......... 1,165 
BatrexsEa—10 to 22 Latchmere terrace, Freehold...... ....................... 3,135 
A Freehold Plot of Land, la Or 38p ......................::...00 PTET 

| WORSFOLD ann HAYWARD—Kent, Romney March—Two Enclosures 
Oe I Fos sonic cscs nectar: Sy cikiectarnse ncn, EO 





NOTICES AND REPORTS. 


STOCKS. 

Bolivian Loan.—At the bondholders meeting resolutions were 
passed that, in order to raise the necessary funds for payment of 
expenses, and for the appeal to the House of Lords,a further sum 

of 10s in respect of each 1001 of the nominal value, be charged 
upon the bonds, but repayable, if possible, in whole, or in part, by 

| deduction from the fund in the Bank of England. Provision was 
also made for the remuneration of Captain Wilson and the bond- 
holders committee. 

Virginian State Bonds.—The Council of Foreign Bondholders 
| state that the total gross amount of Virginian securities sent in for 
conversion at Richmond, before July Ist, under the Funding Act 
of 1879, was $5,500,000. 

Spanish 2 per Cent. Interior and Exterior Debt.—The bonds are 
now being received, and will be paid on the 30th inst. 

RAILWAY COMPANIES. 

Colchester, Stour Valley, and Halstead.—The company has 
declared a dividend of 11 13s per cent. 

Great Eastern.—The following is the half-yearly comparison of 
the revenue accounts with those of the corresponding period :— 




















































= 1879. 
£ 
Gross revenue ........ Weatieenesecenseientnts”. “HENNE, ‘expbdbasessiun 1,369,578 
Working expenses ............................. 755,483 762,845 
ii hdedeveneciciiiienubion 573,958. 606,733 
eee SE. sassthbenlaican 6,671 
a eta daha in bnaatin ID, dinner 613,404 
—for preference charges .................. 572,865 .......... son te 
—for ordinary stock dividend ............ 11679... 18,860 
No ordinary dividend was declared for either period. 
Capital Account. 
mae. nee. 
To Slst December, 1878 ..................... + 32,124,713 
During the half-year ........................ IED: « aitbions incest 1,716,252 
Total, 30th June, 1879 ............ 38,929,725 ............... 
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gla 
Estimated capital outlay in the current half-year 340,0001, and in 
subsequent hulf-years 1,410,0001. Of the capital increase last half. 
year, 1,006,3021 was due to difference on consolidation of stocks 
into 4 per cents. In respect to the Great Eastern and Great 
Northern joint lines, the report states:—“<The total amount 
required from the Great Eastern Company, for all purposes, wil] 
be about 1,250,000l, of which 415,000! is payable, when the new 
lines are completed, to the Great Northern Company for equality of 
purchase on the balance of lines transferred to joint account, and 
200,0001 is included for additional plant. The company have power 
to raise for this p 1,500,0001 by ordinary or preference stock, 
and 500,0001 by borrowing. The directors have considered various 
schenies for raising the money. Upon the whole, the directors 
deem it best to adhere to the plan adopted for the preference stock 
of 1876, namely, a 5 per cent. preference stock, until 1st January 
1888, then redeemable on three months’ notice at 5 per cent. 
premium. The directors propose that the dividend on the new 
stock shall not begin to accrue until the Ist July, 1881, by which 
time they expect the whole of the new lines will be ing | 
revenue.” The report deals at some length with the question of} 
the East London Railway. 

Illinois Central.—The company have declared a dividend of $3 
per share. 

Llanelly Railway and Dock.—The available balance is sufficient) 
to pay a dividend at the rate of 6 per cent. per annum on the 
ordinary and A preference stocks. 

London, Chatham, and Dover.—The accounts show such a) 
balance as will justify the board in recommending a dividend of 
3} per cent. upon the arbitration preference stock for the year 
ended the 30th June last, as against 31 5s for the year ended 30th’ 
June, 1878. 

BANKS. 

Bank of Liverpoo!.—The net profit for the year ended 30th of 
June was 64,760/. Out of this a dividend of 10 per cent. in two’ 
instalments has absorbed 62,5001. The balance of 2,2601 is added) 
to 10,0001 taken from reserve in order to give the shareholders an! 
additional bonus of 5s per share. This deduction from the reserve. 
leaves it at 300,012/. Considerable losses were experienced during 
the year, but all were provided for. 

Birmingham Banking.—The net profits during the year amounted 
to 33,2781, sufficient to pay adividend of 15 per cent., with a bonus’ 
oi 5 per cent. 

Caledonian Banking.—The company’s annual meeting will be 
held at Inverness on the 5th August. 

Commercial Banking of Sydney.—At the meeting, a dividend at 
the rate of 25 per cent. per annum was declared. 25,0001 was 
added to reserve, thus increased to 525,0001, and the balance of 
10,0001 was carried over. The reserve being in excess of the 
capital of the bank, the directors proposed the issue of 4,000 new 
shares at par (251). The capital will thus be increased to 600,001. 

English, Scottish, and Australian Chartered Bank.—For the six 
months the balance of profit, inclusive of the sum brought forward, 
amounts to 34,1851. It is proposed to pay a dividend at the rateof 
8 per cent. per annum, to apply 1,0001 towards the reduction of 
bank premises and furniture accounts, and to carry forward 4,386. 

London and County Banking Company.— The directors will 
declare at the meeting, to be held on the 7th August, a dividend 
for the half-year ended 30th June of 11 16s per share, being at the 
rate of 18 per cent. per annum, free of income tax, and to carry 
forward 22,776l. The dividend declared at the ones 
period last year was at the same rate, 9,224] being carried fo 
and 25,0001 added to the reserve fund. 

London and Provincial Bank.—The gross profits for the half- 
year, after making provision for bad debts, and including the 
amount brought forward, were 59,2021, and after making all deduc- 
tions, there remains 20,4621, which it is proposed to apply as fol- 
lows :—12,5001 to a dividend, at the rate of 12} per cent. per 
annum, free of incowe tax; 3,2031 to rebate; and 4,7581 to be 
carried forward. The board have allotted pro rata to the share- 
holders 5,088 new shares of 101 each, with 51. paid, at 41 per share 
premium. The additional (paid-up) capital created is 25,4401, and 
the premium 20,3521, of which 10,3521 has been added to reserve, 
7,5001 to reduction of freehold and leasehold premises’ account, 
2,5001 for purchase of the North Kent Bank, Blackheath. The re 
serve has been raised to 116,825l. 

Munster Bank.—The gross earnings for the half-year are 82,8291, 
and the net profit 23,7641, which added to 11,6731, brought for- 
ward, makes for division 35,4371. The directors propose a divi- 
oi at the rate of 10 per cent. per annum, and carry forward 
17,9371. 

National Bank of Liverpool, Limited.—A petition has been filed 
for reducing the capital from 750,0002 to 600,0001. 

North-Eostern.—The accounts for the half-year show a balance 
which will admit of a dividend at the rate of 5 per cent. per annum, 
as against 6 per cent. at this time last year. 

Shejield end Hallamshire Bank.—The net profits for the year 
are 28,4001. An interim dividend at the rate of 10 per cent. was 
paid in January, and a similar dividend with a bonus of 158 per 
share is now declared, free of income tax, making 13 per cent. for 
the year. The balance of 1,1271 is added to the surplus fund, 
which, including 22,3501 reserved as premium on new 
issued, now stands at 85,5151. 

Stourbridge and Kidderminster Banking.—The directors have 
declared a dividend of 108 and a bonus of 10s per share, or at the 
rate of 20 per cent. per annum, free of income tax, placing 2; 
to reserve, and carrying forward 3,014. 

Union Bank of Manchester.—For the year ended 30th June, the 
profits, after seabsag the usual provisions, were 82,9981, which, with 

the sum brought forward, makes 88,8541. After deducting ¢* 
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es and two half-yearly dividends at the rate of 12 per cent. per 
eae 6,4191 remains, of which 6,0001 has been transferred : a 
special reserve and the balance carried forward. 


Western District Bank.—At a special meeting, after a long dis- 


cussion, resolutions were passed to the effect “that the company | 


could not, by reason of its liabilities, continue its business, and 
‘that it was advisable to wind up the same voluntarily, Mr John 
Dun and Mr John Blakey being appointed liquidators.” 

Worcester City and County Bank.—The directors have declared 
a divilend at the rate of 10 per cent. for the half-year, leaving 


7 ASSURANCE COMPANIES. 

English and Scottish Boiler Insuwrance.—A first issue of 10,000 
shares of 5! each is announced. It is intended to insure steam 
boilers and contiguous property against explosion. 

Globe Marine.—At the meeting, a dividend of 5 per cent. was 

declared. 

General Life and Fire-—The company notify a half-yearly divi- 
dend at the rate of 8 per cent. per annum. 

Hercules Insurance, Limited.—Mr J. C. Benwell, the official 
liquidator has announced the payment of a further dividend of 1s 
in the pound, making 16s in the pound. 

MISCELLANEOUS COMPANIES. 

Anglo-Maitese hydraulic Dock.—The directors are issuing 35,0001 
‘in 6 per cent. first mortgage debenture stock. The subscription 
list will close on August 9. 

Birmingham Tramways and Omnibus.—An interim dividend at 
me rate of 10 per cent. perannum is announced. 


Central Argentine Land.—The report states that a gradual 
improvement is being effected in the company’s position. The 
expenses have been reduced, although the land sales still continue 
restricted. The directors propose to pay, out of proceeds of land 
jsales in hand on 3lst December, 1s per share in reduction of 
\capital. This repayment will absorb 5,3271. 
Direct United States Cable.—The revenue amounted for the half- 
year to 87,7061, compared with 79,8521 at the corresponding period. 
‘The expenses (exclusive of repairs) were 20,5231, and the net 
| profits, including 5,273l brought forward, were 72,4561. The 
‘directors recommend a final dividend of 5s per share, making, with 
| the interim dividends already paid, 5 per cent. for the year. The 
sum carried forward is 2,3451. After adding to reserve 34,7561, 
,thus meking it 100,0001. The cost of repairs for the half-year 
(8,9651) has been paid out of reserve. 

Dublin Tramways.—The available balance for the half-year is 
sufficient to pay a dividend at the rate of 5 per cent. per annum, 
| carrying forward 7111. The dividend at the corresponding period 

of last year was at the rate of 7 per cent. per annum. 

Edinburgh Street Tramways.—The company recommend a divi- 
dend at the rate of 64 per cent. per annum, being 2 per cent. less 
than this time last year. 

European Gas.—A dividend of 13s per share is announced. 

General Credit ard Discount.—The gross profits of the half- 
| year were 61,2051, including 7,8171 brought forward. Deducting 
| expenses and rebate, 45,1941 is left, from which the usual interim 
dividend at the rate of 5 per cent. is proposed. It is proposed to 
reduce the capital. At present the nominal capital is 2,000,0001, of 





which 1,500,0001 1s “paid up,” divided into 200,000 shares of 101 | 


each, with 71 10s paid. It is proposed to reduce these shares to 
61, with 3 10s paid, and to hand back 30s in cash to the share- 
holders, together with the right to the proceeds of an at present 
unrealisable asset, which stands in the company’s books for 
50,0251. This asset will be placed to a separate account, and is 
to be held by the directors for realisation. 

Hughes’ Locomotive and Tramway Engine.—At the meeting, a 
resolution was passed authorising an increase of 50,0001, in 5,000 
shares of 101 each, to the present capital of 100,0001. It was stated 
that the company is making satisfactory progress. 

Imperial Credit—The balance of profit for the half-year was 
23,5341. The directors recommend a dividend at the rate of 6 per 
cent. per annum, with a payment in respect of the surplus certifi- 
= of 3s 6 per certiticate, leaving 1,206l to be carried for- 

John Howell and Co.—The amount brought forward was 54,5371, 
- whieh is added the half-year’s profits, 13,6431, making a dispos- 
ee: sum of 63,1801. A dividend at the rate of 10 per cent. has 

= declared, which, absorbing 12,0001, leaves a reserve of 56,1801. 
Liebig’s Extract of Meat.—The dividend for 1878 is now 
— 
and Land and Investment Corporation.—An interim divi- 
- has been declared for the past half-year at the rate of 15 per 
ve, per annum, payable on the Ist August, free of income tax. 
Roe Ln Dress Supply Association, Limited.—The Master of the 
: J48 appointed Mr F. G. Painter, Moorgate street buildings, 
provisional official liquidator. 
sont = Cofjee—There is an available total for the year ended 
2 divide, with the balance brought forward of 17,5611. In January 
ike a end of 8s per share was paid, and a further distribution of a 
2 9351, th nt is now proposed, making 8 per cent. for the year. 
6.6251 car balance to debit of new clearings, is written off, and 
»2ot Carried forward. 
Pr Rolling Stock.—The directors recommend a dividend for 
“year at the rate of 3 per cent. per annum, leaving a small 
Ro mache be added to reserve, which amounts to 8,730. 
yal Aquarium and Summer and Winter Garden.—The profits 


for the past half-year : 


; providing interest, and 
Placing 1,000! to reserve fund, the Sincchors have anckied to pay an 








— 





| interim dividend at the rate o° 5 per cent., which will leave 5,583! 
| to be carried forward. 
| Southampton Deck.—The directors recommend a dividend for the | 
_ half-year at the rate of 4 per cent. per annum, free of income tax. | 
South Kensington Deiry, Dimited.—Creditors must send in tLeir | 
claims by Ist September to Mr H. 8. Foster, of 3 Copthall build- | 
ings, Throgmorton street, the official liquidator. 
Spring Valley Coffee.—There is a net profit of 10,3251, which, with | 
the balance brought forward, leaves available 11,464). Of this the 
| interim dividend in January absorbed 2,800l, and it is now pro- 
posed to pay a further dividend at the same rate, viz., 8 per cent. 
| perannum. The amount carried forward is 2,464. i 
Union Rolling Stock.—The company recommend a dividend at 
| the rate of 10 per cent. per annum. 


= 


' 








’ . , i 

Che Commercial Times. | 

MAILS ARRIVED. 
LATEST DATES. 

On July 21, from AUSTRALIA AND THE East, per Lombardy — Adelaide, 
May 8; Brisbane, 20; Bowen, 23; Cooktown, 26; Launceston, 13; Thursday 
Island, 28; Rockhampton, 21; Sydney, 17; Townsville, 23; Aden, June 29; 
Bombay, 20; Calcutta, 17; Colombo, 19; Gibraltar, July 16; Hong Kong, June 

3; Malta, July 11; Penang, June 12; Point de Galle, 20; Singapore, 1 

On July 22, from Soutn Arrica, per Conway Castle — D Urban, Jane 24; 
Pietermaritzburg, 23; Cape Town, July 1; Funchal, 17. i 

On July 23, from UnivEp States, per Batavia—Boston, July 12. | 

On July 23, from NortH America, per General Werder—New York, July 12. | 








COMPARATIVE AVERAGES OF GRAIN. 

The following is a statement showing the quantities sold and the average price 
of British Corn (Imperial measure), as received from the Inspectors and Officers 
of Excise, conformably to the Act of the 27th and 28th Victoria, cap. 87, in the 
week ended July 19, 1879, and for the corresponding week in each of the | 
years from 1878 to 1875 :— 

| 
































Quantity Soup. AVERAGE PRICEs. 
Wheat. | Barley. | Oats. Wheat. | Barley. Oata. 
qrs_ bsh qrs bsh qrs bsh s d s d s d 
| 1879 ......... 23,419 0 282 4 637 6) 4410 230; 2 0 
1878 ......... 22,302 4} 27 0 512 0} 44 5 35 5 | 27 6 
TT insane 21,781 7 | 105 0 940; 680; 25; B80 
EE Mid sconin 18154 0 318 6 735 5} 42; Will 2 56 
1875 .........| 28,581 2 | “4 4|° 85 7! 475 | BO} BO 


AVERAGES OF GRAIN. 
| The following is a statement showing the quantities sold and the average price 


Excise, conformably to the Act of the 27th and 28th Victoria, cap. 87, in the week 








| of British Corn (Imperial measure), as received from the Inspectors and Officers of ; 
| ended July 19, 1879 :— 
Quantities Sold. Average Price. 
qrs bsh s ad | 
WERE nccancccencncesscssnnsnecscenenenrncnsnte $5419 0 ............ 4410 
RRIF 00s <0 sehdnicbadee di nitteansivet 232 4. . 23 0 | 
ON sas aceeahaeadslemnnpetennibtienls SY cccccniesmeen Oe j 
| 

| THE COTTON TRADE. 

| LIVERPOOL.—Jcty 24. 


{ 
: PRICKS CURRENT. 0000 


























} Good Same Period 1378. 
iptions. | Mid. | Fair. . | Good.) Fine. | ——_—__—__-———_ 
Descriptions. Ord. | Mid je Fair. sean \ Sele. eed. 
oer Ib!per Ib|per Ib'per Ib per Ib per Ib per Ib'per 1b per Ih 
| r 5 ar Per ar re Pa S a ss 
Sea Island ............... 174} 18h | 19§ | 22 2 | 2 165 | 173 20 | 
| Florida ditto........... | 153] 17 18 | 18} | 193 20 15 15} 155 | 
WINN “csccanuvsinnpniceal Sel Ohl. | we | oe ce 6 
PN sisi ssuniecviven Sij 6h) ... | we | 6) 
WD vdrncssniopampiveorne 5%, 65  .. _ 6x% 
| Orleans ..............4... 5%} | 6 ae 8 63 - 
Pernambuco, &c. ...... oni oi 63 Te 8 Se ! Z 
Ceara, Aracaty, &e.... ... oe TE} ne | wee fee 7 
NE scthatincsnteares —- eee fan we | aes 6 | 6! i 
ID Gio dccisantnnnteces a wid 6} 7 ue te aes < 
; Bahia, Aracaju, &e..... ... Sed 6} 7 Le whe Ee 6; 
Maceio ......... ill ee 7 7% 4) Ce = a ee 
Maranham ............ 7 73 7i 8} a 4 ; ae | 
Egyptian, Gallini ... 9: 105; 1144) L3gPr ... 93 i 
Ditto Brown......... } 53 8 Bs 9 | 10 | & 8} 4 
Ditto White .........| ... ina 7 7i 77 | 8 oe is Bs | 
Smyrna, Greek, &e..... ... oan es ; a os - 
Tahiti Sea Island ... ... ao 1 oe 144 | 155 | 16 . i, yO 
West Indian ............ oa eT ee 6] 74 7 oF 05 és 
OS oon Dees = a 5 ose Dt a 6% 
La Guayran ............ se 3; 5 5} 6 ve | ”* 2% = 
Peruvian—Rongh ... ... | .. | 6] 7 7) 73 64 7% 8} | 
Ditto Soft Staple... .. | 6 | 63 6} 74 oe 6 64 a3 
African iatainscom neat oe | oe ove . i | ve os 
Surat—Hingunghat.. .. | .. | 54 58) 6 - | Siu 6 
Ginned Dharwar... ... | ... 54: 54) 6x) < oe 
M.Ginned Broach. ... |... 5% 5% 6} } a) Gis | 
Dhollerak ............ 3h 3} 53 5Siz| 58) ; «& 5 oS | 
Oomrawuttee ...... 35 3} 5} 5%; 52 | ; 4% a5 on 
Veravul, &c. ......... 3 34 St} 52) 543) he 5 5t 
Comptah ............ 5 i tac 46 53 
|_| errno 45 45 5 | 
PROIEE  ocrcccececes cece i 4} 5 | bie 
IIE orccticncnsesasth ae al 4 4) 65 ‘sO 
| Madras—Tinnevelly..) ... at fh a I ae i 
Western... ... ae 5 i ee : | 


The cotton market was depressed in the early part of the week, i 
and prices declined considerably, and though on Tuesday the | 
demand slightly increased, and there has since been rather — 
business, quotations are generally $d to jd per Ib below those ‘ 
last Thursday. Sea Island has been in small demand at steady 


' 





a * er Ib. In 

a limited demand, quotations are generally reduced $d per?>. 40) 
on ; ike limited, quotations | 
Brazilian the supply and demand nn. ov a aeened ab] 


show but little change. E | 
steady prices, except for white, which is reduced $d per 1b. bubs 





| 
| 


prices. American has been much pressed for sale, and, with only 
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Indian continues in very limited request, and quotations are | 


reduced {d to $d per lb. Peruvian: the trade demand for rough 
continues restricted, but 1,000 bales have been sold chiefly for 
export on easy terms; quotations reduced jd to }d per lb. Smooth 
is in moderate request at 4d decline. In East Indian the business 
has been limited, and quotations generally are reduced }d per lb. 

“Futures."—The market during the past week has been 
generally very depressed, with, however, some considerable fluctua- 
tions; the final rates show a decline of }d per lb for the near and 
id per lb for the distant positions from last Thursday’s circular 
quotations. The latest transactions are—Delivery: American, 
any port, L.M.C., July-August, 64d; August-September, 6}jd; 
September-October, 6,;d; October-November, 6;;d; November- 
December, 6}d; January-February, 6,34 per lb. 

The sales of the week amount to 40,680 bales, of which 1,350 
are on speculation, and 5,100 declared for export; the forwarded 
is 2,060 bales, of which 1,370 are American, 340 Egyptian, and 
350 bales Surat, which make the takings of the trade 36,290 bales. 

Juty 25.—The sales to-day will probably amount to about 6,000 
bales, with a quiet market. 

Price CuRRENT—JvuLy 26, 1877. 


| Good 
Fair. :. | Good.) Fine. ||-——_——_ 
Mid. | Fair. | Good, 


ee 


per Ib per lb per lb per Ibiper Ib per 





Same Period 1876. 


Descriptions. Ord. | Mid. 








lb, per lb per Ib per Ib 
a ri c d ad 3) 4 d d 
Sea Island 16 173 | 19 20 22 | 27 177 | 18 | 21 
Florida ditto... 13 | 144 | 164] 174] 18) | 20 || 144 | 155] 18 
Upland 5} | 6% se «6° eae an | - - 5% aos one 
Mobil Sieh ae pee hake ae ck os 
Orleans and Texas . eT OR eee ee ie ee es ane 
Pernambuco, &c. Doone A Ot i EY ee eS ses 
Santos a | 6x! Ge] . whe Si}... 
Bahia, Aracaju, &c eA : | 6%) 6} a es 5h a 
Maceo Eh wel ke ee ck a a 
Maranham... vad | 65] 63 73 | 7 oe 5: | 68 
Egyptian 42] 5b) 6] Gf) 8 | 10 a} St!) 7 
Smyrna, Greek, &c. oo pow | 53 | 6 6} : , 5 | 6 
Fiji Sea Island |. | 13 | 1] a | a6 || 1) 12 | 4 
Tahita ditto i A re Me ee BY .. | 19] 133 
West Indian |. | oF) 6b) 68] ‘all Sa) 6] 7 
La Guayran | | 52 | 54 leas 5S; 5] & 
Peruvian Sea Island.. 103 | 123] ... - . || 10] 12 | 133 
African br 55 | 5 5 6} a. & | «5B 
Surat—Hingunghat.. vii 53 | 5%) 58 od a 43 53 
Ginned Dharwar = St; 5h) S53) ... cen 44) 4 
Broach J oe gee a Se Sen’ ave 
Dhollerah 44, 4 58 Sie; 5%) 38 43 4h 
Oomrawuttee | 44) 4 53 53 5% 3& 43 4} 
Comptah | & 5} 5} | 58 3h 44; 42 
Scinde ... | é 42 4) 5é | 37 : 
Bengal ; ord 43 435 54 3i | +4 
Rangoou a 45 433 | 54;| 37 4° 
Madras—Tinnevelly.. 5} 54 5} 4) =: 
Western |... | Sk] Stl Sel 4 | 4 
Imports, Exports, Consumption, Xc. 
1878. 1879. 
bales. bales. 
Imports from Jan. 1 to July 24.................. RIED \ nccpesacnban 1,850,274 
Exports from Jan. 1 to July 24.................. error 157,392 
Stock, July 24... Sialic lieueieichlheadictalidtenaateieaadtaain GG2,970  .......00000 540,610 
Consumption from Jan. 1 to July 24 ......... | ER 1,481,730 


The above figures show :— 


A decrease of import compared with the same date last year of......... bales 203,870 
A decrease of quantity taken for consumption of ipciawenanbsoucbuscercsset ee 
NII Gir re NIE orn dhdeseecctenncekcacceeasengnendbncnsncnashenderinnbibeie 5,130 


a NO Er GI OE ccdinchidvcnteca vanecseadanisanebesnibienenrauihblonvenmncetenniens 22,360 

Ia speculation there is an increase of 2,480 bales. The imports 
this week have amounted to 14,446 bales, and the quantity of 
American cotton reported at sea for Great Britain (including cable 
advices to date) is 29,000 bales, against 57,000 bales at the 
corresponding period last year. The actual exports have been 
3,362 bales this week. 





LONDON.—Juvty 24. 

Annexed is a portion of the circular issued this week by the 
London Cotton Brokers’ Association :— 

____ PRESENT QUOTATIONS. _ 









ow Fair Prices of Fair 

Descriptions. a oo _ to Good ee | same time. 

: 2 air. | 1878.| 1877. 

| per Ib ‘per Ib r lb or lb r lbper Ib 
Pare te eif-a fete 
Surat—Hingunghant .......... soto - | S$@68 G@... | 55 | 5b 
Saw-ginned Dharwar ; i a 5% 58; 6B... | ... 53 
Machine-ginned Broach... Pa ; ie 5% 68 6... | 5} 

NINE «sc icbisotosthaitnsteytordiicnls 3 633 5 St 5%; 58... | & 53 
Oomrawuttee weed St SE | S| CBR OSB! St. | Ok) Se 

OE Eee Sto) 64k!) Ok OU5K) SB... TCS 5x 
COIR -.-ecirennnncnnn| «= | B15 81... | Oh) B 

Madras—Tinnevelly ............| ... . | 418 & & 6 53 

OE Seen re ea ee 4 5 ee 5} 5% 
ie ee Pear i fe Sr, mae 54 53 
SN, iticseneeniariicrincd, =>. soqec hy Alek MRD cue, sini aE AO 
Coimbatore, Salem, &........ = | a Sth | Sk 6 | 5k | St 
a ay (44) Se) 5 | a 
RI ukidi napssintiniaisins at | 4h 4h) 4 OBR 4 4 
ich hadial - | 41 4 a) SB 44 
West India, &c....................+. -- | Gb] 6G Gil 7 7h) 6 6} 
NLR Ask <cionenkohrens FN wee OS ae 
African ................ #. cone St) Se GR 63 | 5k 5} 
Anstralian and Fiji............... .. | St) 6 6) 8 | 5 | 6 
Sea Island kinds .................. j= 1 | 16 | 28 28 | a7 so [13° | a2 
Th wedsianieboniactennadhoxspentabes ac 8 0 23 MID 1 ill ll 


[July 26, 1879, 


—————— 


The market has been dull and irregular throughout the greater 
part of the week, and prices, after many fluctuations, have declined 
about id per lb on East India, and 4d on American. 

Sales to arrive and for forward delivery about 11,500 bales. To 
arrive—Tinnevelly, at 5id to 5,yd, May-July, Cape, for goog 
fair. Coconada, at 5d to Syd, July-August, Suez, for fair red, 
Bengal, at 4}d for good, f.g.f.c., 5d for fine g.c., June-August, 
and canal. Forward delivery—American, at 613d to 643d, July. 
October, 6,9,d to 6;4d, October-December, for middling, l.m.c. 

Imports AND De.ivertes from January 1 to July 24, with 
Srocks at July 24. 


















































| surat | 
urat | me | Be 
and | Madras, ~nee & Ran- 
Scinde. | Vemley- | goon. 
bales. | bales. | bales. | bales. 
(1879| 8,592 | 21,990 | 27,476 | 78,585 
NR ree 41878} 7,253 | 15,007 | 8635 | 2,260 
eal (1877 14,574 | 30,679 |__9,743 | 46,182 
(1879) 3,420 | 30,665 | 38,362 | 62,071 | 2.854 | asa 
Delivered to July 22 ... 1878) 5,491 15,754 | 7.732 | 5,883 | 2960 | 37,89 
ee ___ (4877) 13,105 | 45,768 | 19,537 | 23,393 | 4,359 | 112,162 
(1879, 2,478 | 9,486 | 9,361 | 22,175) 870 | 4370 
Stock, July 24 ............ ~1878| 2,736] 4,543 26 | 2, 1,272 | 13,445 
<a 7 Ste _(i877|__1,901 | 10,824 | 4,171 | 17,368 | 1,156 | 35,490 











Corron known to be ArLoat to Evrorer by latest Mail date. 














| | | 
| | 
l ws Coast | ° 
Liver- | | Foreign; Total, | Total, 
London. “pool | ofr, | Ports. | 1879. | 187% 
From— bales. | bales. | bales. | bales. | bales. | bales, 
I a cairns tactile . | 77,686 | 2,500 | 85,363 | 165,549 174,088 
I 2474| 3902 | ... 6,276 | 1,530 
Madras and Coconada ......... 5,888 | a 2,596 8,484 2,973 
Ceylon and Tuticorin ............ 14,705 a sal 1,075 | 15,780 | 6,675 
at 26,846 | 6,237 | 16,601 | 17,047 | 66,731 a 
ERLE SITS 690 2,300 476 a 3,460 | 3,768 
EET sectacdienncdasuetadinisicswnneccad aed ; Bee rt 390 
heauiaeniibinienatign tibntewelemnatuneneideiantll 
ae a 50,603 | 86.223 | 23,373 | 106,081 | 266,280 | _... 
ee ee 12568 | 82064 | 2070) 92111] .. | 278396 





New Orieans.—The anzexed is from Messrs Neill Brothers 
and Co.’s Cotton Circular cabled July 24 :— 














Last Week. This Week. 1878-9. 1877-8 
les. es. bales. bales, 
Receipts, 7 days—At Gulf ports 600 1,000 1,900 ... 1,800 
Atlantic ports..............00000 1,600 1,700 2,600 ... 1,70 
SNE sniniecsetadinsinenbiodenshipbiainiahin 2,200 2,700 ... 4,300 ... 2500 
Total since Sept. 1—Gulf ports ... 2,101,900... 2,226,300 ... 2,080,500 
Atlantic ports............ eal .. 2,327,600 ... 1,992,600 ... 1898300 
ie Iv knacunecnunnninsntutennisinn .. 4,429,500 ... 4,218,900 ... 3,933,900 
Received subsequently at ports... 38,000 ... 1300 
I in dace ses abinchions be 4,000 ... 3,00 
II Sviscicinsearcene = .. 4,811,000... 4,485,000 
Exrorts, 7 days—To G. Britain.. 13,000 5,000 4,000 ... 8000 
OS Ee 3,000 1,000... 1,000 
IN ie salincilssititeeitttiinicriiny 19,000 8,000 ... 5,000 ... 9000 
Total since Sept. 1......... ve 8,384,000... 3,306,000... 2,977,000 
Fourvurs Devivery at New Yorx—MIpDDLING. 

July. Aug. Sept. Oct. Nov. Dec. Jam. Feb. Mar. 

c c c e c c e c 6 
adi si) oe, 112... 112... 118... 11... 103... 103... 108 ... 108 ... 104 

Previous week ...... 11#... 12 ... 12... 114... 10%... 10} ... 104... 1... ll 
Same time 1878...... 113... 114)... 114... 11g... Igy... Ie... 14... Md... 1 


Priczes—MIpDDLING. 


Charleston 
SO gira chin cipal ita tons neice eid ARE 


Prices to Liverpool, per sailing vessel, cost, freight, insurance, and six per ceat. 





Previous Freight 
r-——To-day—. Thursday. ;-— a 
a mid. Mid. Mid. ae ‘Steamer. 
d a 
New Orleans............ oe ee ee ata nom. ...... ts 
Galveston ..........0...: ee SIs ON nonpin a nom. 
Oo . fee er sdigies Oe cxsom i ateen nom. 
Charleston............... Oe > ecw Ge wcthas ee i oivess nom. 
New York (steamer).. 65; ...... | nadine ae ctw - 


MANcHESTER, July 24.—There has been a moderate inquiry for 
Eastern staples, and in medium and ordinary shirtings stocks 
have been appreciably lessened. In printing cloths at low poss 
some fair lots also have sold. For Mexicans, T-cloths, domestics 
and other heavy goods, transactions have been small and ul- 
satisfactory. Yarns have met with poor request. A few sales 
are reported for China and Japan; but the continental trade # 
very limited, and yarns for home consumption have merely beet 


bought for actual use. To-day the market is unchanged, ayo = 
demand is not at all stimulated by the slight improvement 
cotton, buyers generally being able to do quite as well as =< 
a In all departments less than an average business 
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CoMPARATIVE STATEMENT OF THE CoTTon Traps. 












Corresponding week i 
July 24, | ponding week in 
1879. | 1878. 1877.) 1876.) 1875.) 1974, 
sdisdisdisdisadisa 
mid nee. .cccaccecensvesass 0 6S 0 6% 0 ll 0 5} 0 7 ve 
, mid. ss oseedbeecoeobooesquitestane 0 62 065 0 0 6; 0 7} =: 
buco, fair.........-c--e--eeees 0 6} a. 61/0 6%) 0 7310 8 
Ditto, good fair .....0--.-..e0+ senenereeres 07/0 0 63 064) 0 81/0 8% 
No. 40 Male-twist, fair, 2nd quality ...... 0 9/010 610/018; 001/1 0} 
No. 30 Water-twist, Wo. scewse 0 9 | 0 9F © 10} 0 10}, 0 11411 0} 
96-in, 66 reed, Printer, 29 yds, 4 Ibs 2 ozs.. 310} | 4 6 410} 4 0) 5 015 0 
27-in, 72 reed, di Sibs2ozs..) 4 4 5 0.5 6/4 9/6 3|6 3 
39-in, 60 reed, Gold End Shirtings, 37 
yards, 8 Ibs 4 O28 -..-....0--.ec ceecr seers 7 4/8 0'8 47 6:°9 ol9 6 
40-in, 66 reed, ditto, ditto, 8 Ibs 12 oss 8 6 90 9 #8 4410 0}10 9 
40-in, 72 reed, ditto, ditto, 9 lbs 5 os 9 3 10 010 4/9 91 3m 6 
39-in, 44 r Red End Long Cloth, | 
yards, 9 IDS........ccesecesereeerenersenees 6017 0:7 46 9/718 4 





THE WOOL TRADE. 


Very little change is to be noticed in the home wool trade this 
‘week. If anything there may have been a little more inquiry, but 
very little more business has resulted. 

A small business has been done in colonial wool by private 
‘contract during the week, at prices on a par with previous rates. 

Our Liverpool correspondent writes :—“ This market has given 
rise to most important business by private treaty during the past 
week, as supplies of really desirable qualities are now in very 
moderate compass, and holders pretty firm in their demands. The 
fourth series of East India wool auctions for this year is now in 
progress, and will close to-day (Saturday), the total quantity to be 
offered being about 15,600 bales. Competition has been steady, 
and prices generally quite on a par with May rates, so that very 
little has been withdrawn, and the market must be called rather 
better on the whole.” 

At Bradford there is some absence of business which has cha- 
racterised the market for some time past. Yet there is a more 
cheerful feeling among staplers, and a steadier tone marks all the 
quotations. There is some little inquiry for Irish and other good 
demi wools of a similar description, which must consequently be 
| quoted firm, with an absence of any of the lowest prices. There 
\is no change in bright haired wools, which remain inanimate. 
There has been a small transaction in mohair at 1s 10d per Ib. 
Greater steadiness has been perceptible in yarns, and a slightly 
improved tone has prevailed. A few buyers having repeated their 
offers for some classes of yarn, find spinners somewhat more firm 
in their quotations. The business continues to be of a miscella- 
neous description; no orders for large quantities are given out, 
and buyers act in the most cautious manner. As heretofore the 
principal demand is for tube yarns, and some moderate purchases 
are made, while the tendency in prices of most sorts is against the 
purchaser. The twofold trade is of a very limited description, and 
sellers cannot obtain improved rates, while for single weft yarns 
the little business done is nominally at late prices. Lustre yarns 
are still little in request. In the home trade fine Botany yarns 
/are mostin demand. The demand for piece goods in the home 
| trade is very sluggish ; goods move off slowly, and merchants are 
‘unable to keep their returns equal to those of the preceding 


| month. The foreign trade is without alteration ; soft goods con- 
tinue in fair demand. 





— 





| 





THE CORN TRADE. 
Marx Lang, Frrpay Eventrna. 

The wheat trade since last report has fluctuated with the 
| Weather, which has still continued unsettled. The heavy rains in 
the early part of the week brought increased complaints respect- 
ing the crops, which in some localities were reported to have suf- 
| fered irreparable damage. Subsequently, the weather became 
‘more favourable, and the last two days have been fine 
and summer-like. From the continent the reports have been 
of a similar character. The deliveries of English wheat on the 
various markets get more and more curtailed, and with this 
scarcity, coupled with the backward and critical position of the 
‘Tops, prices in the country markets have further risen 2s to 3s 
per quarter. Foreign wheats have not, however, shown so much 
In. ancy, owing partly to a large increase in tie importation. 
n Some of the outports 1s more has been obtained, and 

at Mark lane also in some cases, notably on Amsterdam wheat, but 
the advance here has not been general, and to-day the tone 
rn flat, white qualities of wheat being considered as rather easier. 
ann Dantzic and most of the Baltic ports quotations come firmer. 
n the other hand, from America they are again slightly weaker, 

Fmt, to a rise in freights, the cost of import thence is hardly 
cn Shipments from Atlantig ports, as well as from 
mee have fallen off a little, but are in the gate still 
ob thee rhe quantity in view is slightly diminished, as also is that 
- © way, but not in either case to such an extent as to be taken 
va ets With light arrivals off coast the earlier sales showed 
sin ph scone an advance of Is to 2s per qr, but which has, 
reson the favourable change in the weather, n partially lost. 
Senne ee hie sold at 39s to 448 3d per 480 Ibs, London 
oe Rather large business has been concluded in wheat to 
l ®, at higher prices, which eventually, however, were not 

¥ Supported. American red winter has sold at 43s 6d to 45s 


per 480 lbs, America: ~~ endl 
500 lbs, Californian n terms. Californian at 45s 6d to 47s per 


| 
| 





| 


eee CCC tl 
ee eS 
ee 


terms. Chilian at 44s 7jd to 44s per 430 Ibs, 
sree cer nn rn ache liam a 


VW—VW—waVWaehea0RRES$»OaS ee yy —> 
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| 
Chilian terms. Soft red Calcutta, vid Cape, at 43s; and No. 1 

Calcutta club, July-August shipment, at 46s 9d per 492 Ibs, usual 

c. f. and i. terms. Flour has i in some cases a| 
rise of 6d per barrel and 1s per sack. The shipments | 
from America have largely increased. The barley crops make 
very bad progress, and supplies keep very light. Prices conse- 
quently harden, though there is not at the moment sufficient 
demand to lead to any material advance. Off coast Ghenighesk | 
has sold at 22s, and!on passage, Danubian at 20s 9d per 400 Ibs. 

Beans and peas are very firm, without being actually dearer. 

Maize is a stronger market in all positions. Arrivals are moderate, 
and 21s 6d obtained for American mixed on the spot; off coast 
sales have been effected at 21s 6d to 21s 7}d, and on passage at 
22s per 480 lbs. Taganrog in this last position has realised 22s 6d, | 
and Foxanian 23s 3d per 492 lbs. Shipments from America have 
increased. Oats have arrived in London pretty freely, but have | 
met a steady demand, and prices have tended rather against | 
buyers. In other departments of the trade the movements have | 
been unimportant. 

Sarp ARRIVALS THIS WEEK. 





i 
} 











Wheat. Barley. Malt. Oats. Maize. Flour. 

qrs. rs. rs. rs. qrs, sacks, 
English & Scotch .... B60 Sr B40 : ad 
Pe ricschajin cadets oak ns ak Seam cot “hd a : 

; ns 4 § 2,740 
POO lecdisvincds 79 090 790 .-. 80,290 ... 28,100 “2 2760bri 
PRICES CURRENT OF CORN, &c. 

8 8 | Oats (continued)— ~ 8 
Wueat—English, white, new... 32 @ 51} English, white and black ee 
— red, new...... 41 | Scotch, Hopetown & potato - 
— white, old ... 36 ioe tl — Angus and Sandy , 
— red,old ...... ... — common = 
Keenigsberg and Dantzig fine | Trish, potato ; 
ME Sra dahiregtti-uginsdamdat desk adekeiene a — white, feed...per 304 Ib — 
Keenigsberg and Dantzig, new. 47 51 | — black a7 
Rostock, Wismar, &., new ...... ... ... | Danish, kiln dried...per 3201b - 4 
Stettin and Hamburg ............ ... . | Swedish ......... 186 206 | 
Danish and Holstein, new ...... 43 .. | Finland Me 
St Petrsbrg., Sxonska..pr.496lb 42 45 | Archangel, St Petersburg 17 17,6 
Gomamon, Githo.......05...600..5...... 38 40! Riga 166... 
Kubanka EEE an 45 | Dutch and Hanoverian, &c 7 
Marianopoliand Berdianski ... ... ... | TARES— 
NON Lanik aah. cart cntgmendeaisasaces 43 English, winter, new...perqr 5 56 
EE aces ct Ry oak Scotch, large 
San Francisco, Chiliay, new ... ... a Foreign 30 33 | 
New Zealand and Australian... 44 50 | LinsEzp CakEs— 
American, winter .................. 46 47 English per ton £9 10/ J 
o- spring, new............ 39 46 | Foreign ; £711 Slliy 
BaRLEY—English, maltng., new 45 52 | Inpian Cory— 
i” eee .. | American, white ..per 480 Ib ie 
nn es ae -~ yellow and mixed 21 214 
Danish, malting .................. 34 41 Galatz, Odessa, and Ibraila, 
ee it eau yellow ie 23 
Foreign, distilling. ..per 432 lb Trieste, Ancona, &e. ........ 
— stout grinding os .. | Frour— 
Danube and Odessa, &c. per | Nominal top price, town- 
| RE made, delivered to the 
Egyptian, &e........... is Sl baker per 280 Ib 43 
Brans—English............... 31 34 | Town-made, households and 
Dutch, Hanover, and seconds, delivered to the 
French ...........per4801b 36 37 baker ne i ot 35 
Barbary and Egyptian. vem won Country marks 33S 
Pras—English, white boilers, Hungarian .................- - 
ND iin-cticceataibaawsens . 32 36 | French 5 43 SO} 
English, grey, dun, and American and Canadian, 7 
maple, new nn Avcinsysivemeiisl one fancy brand per 196 lb ... oat 
English, blue, new............... ... = Do, superfine to extra super- 
Foreign, white boilers, new... 31 32 fine 25 27} 
— feeding, old............ ... id Do, common to fine 21 22 
Rye—English ............... per qr ... Do, heated and sour 18 9 
Foreign. new.........per 480 lb ... OATMEAL— 
Oats—English, Poland and Scotch, fine per ton £ i 
SD 5s. \vendtnsidiie hci oe ‘in _ round £ ‘ia 
BLACK SEA, MEDITERRANEAN, AND OTHER ARRIVED CARGOES. 


COST, FREIGHT, AND INSURANCE. 


WHEat— 





s s | BARLEY (continued)— 8 8 

Sea of Azoff, Berdianski, | American ............per 480 lb... @ . 

Marianopoli ......per 492 lb ...@ ...| Egyptian .............. aa 

Sea of Azoff, hard ................... said Danubian .. ; 

_ Taganrog, soft.. ... Brans— 

Odessa and Nicolaietf Ghirka ... Egyptn., Sicilian, &c. pr480 lb .. ‘ 
— hard til Og | LENTILS— 

— Polish ........ per 480 Ib | Egyptian, and Sicilian 


Danube, soft 
Galatz Ghirka 


| Inpran Cornn—Per 480 & 492 lb 
Galatz, Odessa, and Ibraila 


| 


| 
| 
| 
| 
| 








Trieste ‘cane Ped American, yellow and white 21/6 219 

8. Francisco, Chilian..pr500Ib 45 46/6 Salonica and Enos 

American red wintr...pr480Ib .. ... | RYE— 

—_ spring — 39 446 Biack Sea, &e. ......per 480 Ib 

a ssi tenia wisi nat it ... | OaTs— 
BaRLEY— Swedish per 336 Ib 

Danish, kiln dried...per 4241b ... Danish, new 

eae!) EP nipncetntesbeansandiote .. Archangel & Petrsbrg...p.3041b ... 
SEEDS. 
8 s 8 K 

GORREF vise sco reese casipuliiid perqr 40 @ 55 Clover, red (English ... per ewt 38 @) 80) 
IE... citvccoseenesnertaanenouariein 30 CoO —  — (foreign) ) 3 «© «(GO 
Rape (English) .....................58 65 — white — as 80 | 
Mustard, white(English) p. bsh. 10 15 — Alsyke...... : » 80 | 

-- brown — ......... 12 16 — Trefoil ...... 18 24 | 
CINE, ctinierteinwretn greens 32 =35 | Italian rye grass ...... Ib @ 


WAKEFIELD, Friday. | 

So few samples of English wheat showing that it is impossible | 
to quote value. Foreign commands full prices, but millers do not) 
buy freely. Beans, oats, and maize rather dearer. 





i 
New York, July 11. | 
There has been an active and buoyant market for flour in the} 
past week. The improvement in prices extended to all grades, but 
is most conspicuous in the common and medium extras. These | 
are fully 25¢c higher, and some of them are held for an advance of 
50c. The extremes of grades, low to choice, are only 10c to 20e 
higher. There were very large sales on Wednesday, but yesterday | 
the whole market was quieter and the advance barely —— 
To-day there was an unsettled and generally easier nyre heed 
wheat flour, but there was some advance m rye flour anc corn | 





|} per cwt. 


j 


















870 


meal. There was a very buoyant wheat market in the first half of 
the week under review, caused by dismal crop accounts from the 
west of Europe and the prevalence of destructive storms in the 
north-west. Indian corn has been fairly active, and a considerable 
portion of the current receipts sent to store. Prices are conse- 
uently better. It is rather too cool and dry for the growing crop 
ye has been in demand, and large saics were made of prime State 
and Canada at 644¢ to 65c. To-day there was an advance. Oats 
have been taken to some extent for export, and advanced, but the 
general demand has been dull, and prices are now depressed. 


The following are closing quotations :— Flour : Superfine 
State ana Western, $3.60 to $4.00; extra State, &c., $4.20 to $4.35 ; 
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| prices. On Tuesday at the public sales 215 bags Trinidad 


, | 
Western spring wheat extras, $4.15 to $4.40; ditto XX. and XXX., 
$4.50 to $6.00 ; city shipping extras, $4.30 to $5.50; Southern bakers’ | 


and family brands, $5.40 to $6.40; Southern shipping extras, 
$4.60 to $5.25; rye flour, superfine, $3.40 to $3.70; corn meal, 
Western, &c., $2.00 to $2.40; corn meal, Brandywine, c., 


$2.60 to $ — per barrel. Grain: Wheat, No. 3 spring, $1.00 to | 


$1.02; white, $1.13 to $1.20. Corn, Western mixed, 43c to 46c. 
Rye, Western, 62¢ to 64c; State and Canada, 65c to 67c. Oats, 
mixed, 38c to 4lc. Peas, Canada, bond and free, 75c to 92c per 
bashel. 

The visible supply of grain, comprising the stocks in granary at 
the principal points of accumulation at lake and seaboard ports, 
and in transit by rail and canal, July 5, was as follows :-— 


Wheat. | Oats. | Barley. Rye. 






































Corn. 

In store at bush. | bush. | bush. | bush. | bush. 
New York secessesseesee} 1,159,019 | 1,917,747 | 211,662 45,099 | 60,147 
New York, afloat ...... 110,900 140,000 : : 

Albany ais 800 | 28,500 119,000 6,200 | 37,000 
Buffalo .| 1,815,246 | 736,385 | 18120; ... | 29,795 
Chicago 1,493,035 | 3,199,922 | 360,281 78,203 92,890 
Milwaukee ...... .| 1,493,035 | 18,443 | 6,882 86,590 11,264 
Duluth | 154,846 |) 49,061 | hs ee a: 

Toledo S AS .| 134,424 | 288,640 31,945 8,000 8s9 
Detroit ...........c| 165,800 | 11,024] 20, | ... 

Oswego 3 180,000 140,000 | sab | 27,000 22,000 
St Louis 127,667 | 696,746 | 28,922 | 1,000 19,548 
EE EDs 1,560 208,837 42,828 | 1,108 ; 

er 129,290 200 15,900 | 83,755 ; 

Mentreal 135,999 | 118,566 32,141 | 33,749 | 1,632 
Philadelphia 163,531 | 683,822 ns a 5,534 
Peoria a 11,761 117,621 117,969 9,858 | 63,621 
Indianapolis spaniel 6,200! 21,300] 10,250 .. | 3,900 
Kaneas City ....................-| 76348 | 45,108 2,689 126 
I 296,440 | 736,434 ee a | i 

Rail shipments .................. 285,227 | 650,388 270,275 | 11,137 | 19,624 

Lake shipments.....................| 1,357,125 | 1,052,486 162,627 541 | 20,000 

On canal : 555,000 686,000 130,000 | 24,000 | 40,104 

Total........................!12,184,153 11,547,230 | 1,581,995 | 365,334 | 428,074 

Jeane 28, 1879 ........0..02.<05 13 438,605 11,463,622 | 2,027,994 | 378,852 | 435,506 

June 21, 1579 /13,892,032 11,516,571 | 2,051,644 | 441,396 434,406 

June 14, .3879 ... 13,930,328 11,666,721 | 1,981,291 531,285 | 458,265 

June 7, 1879 .....................--.|15,601,433 |12,135,640 | 1,608,039 652,459 | 593,397 

July 6, S78... ececeeseeeeee| 4,612,433 | 7,374,431 | 1,617,704 | 1,037,466 | 339,086 








COLONIAL AND FOREIGN PRODUCE MARKETS. 
For Report or Tus Dary’s MARKET sxkE “ PosTSCRIPT.” 
Mincine Lane, Fripay. 

Sucar.—The demand has greatly fallen off, and a very quiet 
tone now prevails. Only a moderate business has been transacted, 
in which late prices have not in all instances been maintained, 
although no quotable alteration can be noted. Low brown 
descriptions dull. The sales of West India in three days total 
1,693 casks. The Barbadoes at auction went at 16s 6d to 19s for 
refining, and at 19s 6d to 25s for grocery sorts. Jamaica by private 
contract has made 17s 6d to 18s; Antigua, 17s to 19s; St Kitt’s, 
17s 6d to 19s; and St Vincent and Nevis, 16s to 18s 6d per cwt. 
Brown and brownish crystalised Demerara has brought 23s to 24s ; 
middling to good yellow, 24s to 26s ; and choice quality up to 29s 6d 
Beet has met very little inquiry. Refined has ruled 
quiet. Pieces are 6d per cwt lower, and the business in French 
loaves has been limited to a small lot of Say’s at 25s 6d, and 
Lebaudy’s at 25s c. and f., f.o.b. The landings of sugar in the four 
ports of the United Kingdom last week were 19,069 tons. The 
deliveries amounted to 16,015 tons, increasing the stock to 233,878 
tons. 

Imports and DELIVERIES > ne to July 22, with Sroces on hand. 


78. 1877. 1876. 

Imported ............tons 199,126 153,009 177,234 ... 151,335 
Delivered ................... 162,214 168,302 137,745 ... 140,929 
DEE cstersdssvasaneespehabes. LEE. cc SE aoe SEE acs ee 
Do (U. K.)............... S38785 194,836 173,984 ... 189,669 


Mauritius.—About 800 bags brown syrups sold by private con- 
tract at 16s 6d per ewt. 
Bengal.—3,349 bags mostly sold at or after auction: Dulloah at 
14s 6d to 15s 3d, and Accra at 20s 6d to 21s per cwt. 
Penang.—The business to arrive, referred to last week, turns out 
to have been 200 tons native at 13s 9d to 14s. On the spot, 200 
tons have been sold at 13s, and 2,000 to 3,000 bags crystalised 
European at 22s 6d to 23s per cwt. 
Jaggery.—No sales reported. 
Java.—500 baskets No. 14} at 23s per ewt. 
Manila.—8,900 bags extra superior clayed at 18s per cwt. 
Egyptian.—500 bags syrups made 15s 6d per cwt. 
Porto Rico.—A landed cargo of 625 casks sold at 19s per ewt. 
Bahia.—5 barrels 1,916 bags low to fine brown at 14s 6d to 17s 
| per cwt. 

Floating Cargoes have been held for late prices. The sales com- 
prise one of Porto Rico at 19s 7jd for the United Kingdom; three 
| of centrifugal Cuba at 22s 6d; and one ditto at 22s 10}d for con- 
| tinental ports. 

Rejined.—Only a moderate business has been done in London 
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goods. Pieces are 6d per cwt cheaper. Titlers have been 

27s to 27s 6d. A small business has been done in Say 

25s 6d f. o. b., and Lebaudy’s have made 25s c. andf. 
Cocoa.—A moderate business has been transacted at 





ven sold at 
8 loaves at 


steady 
; : sold at 
110s 6d to 113s for mixed to fair red, and 114s to$ll5s 6d for good 


to fine. 1,789 bags Grenada at 106s to 107s for good common to 
fair, and 108s to 110s for good and fine. 49 bags St Lucia brought 
108s to 108s 6d, and part of 210 bags good to fine African 108g 
ewt. Yesterday a stronger demand prevailed, and upwards of 
1,200 bags Guayaquil sold up to 105s; also some Carupano at 115s 
to 116s, African at 108s, and Trinidad and Grenada at 107s to 1168 
per cwt. 

Corrrex.—The market has shown less animation this week, and 


_ closes decidedly dull intone. Choice bright qualities of Plantation 


Ceylon and East India have alone maintained late prices, all mid. } 
dling and palish grades selling 1s to 2s in buyers favour. At the 
auctions held during the week 1,761 casks 124 barrels 682 
Plantation Ceylon nearly all sold; small berry at 73s to 84s, low 
middling to middling at 84s 6d to 92s 6d, good middling to fine 
middling at 93s to 97s, boldish and bold lots at 98s up to 114s, and 
peaberry at 108s 6d to 114s. 954 cases 3,810 bags plantation East 
India sold as follows :—Naidoobatum smalls at 82s 6d, middling to 


| good middling at 93s to 95s, fine middling at 98s 6d to 102s 64, 








Se ————————_————— * 


| bold at 109s, and peaberry at 110s 6d; Coorg, &c., smalls at 75s to 


83s, fine ordinary palish at 84s to 86s 6d, middling to good mid- 
dling at S8s to 96s 6d, fine middling to bold at 97s to 108s, and | 
peaberry at 110s to 112s 6d; Wynaad, &c., smalls at 77s 6d to 82s, 
low middling at 84s to 87s, middling to good middling at 89s to 
92s, bold at 101s 6d to 107s, and peaberry at 106s 6d to 110s 6d 
ewt. 100 bags African Cazenga at 49s 6d to 50s ; part of 305 half. 
bales long berry Mocha at 95s 6d to 98s, and 314 bags sea-damaged 
Java at 52s 6d to 58s. 28 casks 276 barrels 252 bags Jamaica 
mostly sold at steady prices. Of foreign kinds the public sales 
have comprised 300 bags Costa Rica, 3,107 bags Guatemala, 220 
bags Nicaragua, and 559 bags Rio. All mixed and good ordinary 
qualities close 1s to 2s lower, but a few piles of good colour) 
brought late prices. Of Rio, about 4,000 bags have been dispose | 
of by private contract: low ordinary to ordinary at 39s to 44s, low } 
fair to fully fair at 47s to 52s, and good channel to low good firsts) 
at 55s to 6ls. About 350 bags new crop washed Rio have also been! 


| sold at 80s 6d to 80s 9d. A floating cargo of fair and good channel 


Rio has changed hands at 53s 6d for Copenhagen; also 
1,500 bags per steamer, at 55s 9d for good channel. 
Imports and DELIVERIES ° CorrErE to 


about i 


July 22, with Stocks on hand, || 
1 


879 1878. 877. 1876. 
Imported ............ tons 49,604 37,634 47,748 41,396 
Delivered ..............0-+ 13,900 13,075 ... 12,877 12,782 
Exported ........0.0..0..-. 23,970 13,106 22,059 23.667 
rae 22,55: 20,285 19,185 18,536 


Tza.—The market for old season’s teas remains without change, 
the amount of business being very small and principally at public 
auction. The feature of interest to report is the arrival on Tuesday 
morning of the Gleneagles with the first teas from Foochow. A 
catalogue for 2,674 half chests and 500 boxes was brought out for 
the same afternoon, and these teas sold at from 113d to ls 2}d for 
half-chests, and 1s 54d to ls 53d for boxes. A limited business has 
been done by private contract chiefly in good medium to fine quali- 
ties. Ching Wo kinds have sold at from 1s 6d to 1s 10d, and| 
medium to fine Tseumoos at from Is 5d to 1s 10d, the latter! 
including several well-known chops. A parcel extra fine wiry leaf! 
Pekoe souchong kind realising 2s 44. Sayunes and Padrae kinds) 
sold at from 11}d to 1s 2d. Paklins at from 1s 3d to 1s 6}d. The} 
quality of the crop is considered about equal to last season’s, the 
Tseumoos being rather superior to the indifferent crop of last) 
year. The market for Hankow teas is dull, business by private 
contract being restricted owing to the frequent “ without reserve” |) 
public sales. Common to fair have sold at from 8d to 11d, — 
a further $d per lb decline; medium at from 1s 0}d to 1s 3d, 
good medium to fine at from 1s 4d to 1s 8d, also lower prices. 
Finest remain firm with only a limited inquiry. There is stills 
lack of demand for Indian teas privately, and dealers confine their 
purchases almost entirely to actual requirements. At the sales 
there has been rather more spirit shown in the biddings, the 
exceptionally low range of prices lately ruling for teas from 18 
to 2s having no doubt stimulated some demand for these, and they 
are firmer. Good strong liquoring broken teas from 9d to 1s 3d 
are scarce, the few lots on offer realising better rates. Other kinds 
sell irregularly, but on the whole there is very little change @ 
quotations. 

Rick.—The demand has been strong, and an advance of fully 34 
per cwt has been paid for both rice on the spot as well as floating 
cargoes. On the spot 3,000 bags old Rangoon have been sold at 
9s 3d per cwt. Numerous floating cargoes have changed hands. 
Rangoon selling at from 9s 6d to 9s 94, Bassein at 9s 1}d to 9s 6d, 
Moulmein at 8s $d, Necrancie at 9s to 9s 3d, and Saigon at 88 
per cwt. 

Saco.—Small and medium in steady, but large is 1s to 1s 6d 
lower. 2,220 bags rather ver half sold: small at 18s, h 
ditto at 17s, medium at 20s to 20s 6d, and large at 21s to 228 
per cwt. 

Saco Frour dull. About 40 tons sold to arrive at 14s per ewt. 

Taprioca.—Flake steady. 1,070 bags Penang mostly sold. 
at 2id, good to fine “ Alma” at 28d to 2jd, and “ Malakoff” at ad 
to 23d. 547 bags Singapore partly sold at 24d per lb. Pearl, 64% 
1s lower for all sizes. 634 bags mostly sold: bullets at 258 
28s 6d, medium at 24s to 26s, and seed at 23s per cwt. held, 

Buack Peprer dull and slightly easier. No public sales he 
and business by private contract has been restricted to 1,000 = 
Singapore at 3;;d to 3:44, and Penang at 2d to 218d. 
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sales reported. There are buyers of Penang, July to | 


| arrival no 
le ber shipment at 37d per lb. se 
— Sameera public sales. About 250 Singapore sold at 
upe® Spices.—55 cases Penang nutmegs about half sold at 
1d decline for bold nuts, 85 to the lb, 3s 4d to 3s 5d; 89's at 3s to 
gs 1d; 94’s at 3s; and limed at ls 4d to 2s 4d. 5 cases 5 casks 
Batavian at 2s gd. 21 baskets West India shelled at 2s 3d to 3s 2d, 
and in shellat 1s 10d to 2s 3dperlb. Mace steady. 18 cases Penang 
mostly sold : good bright, 2s 4d ; bold red, 1s 94; and pickings 
at lsid. 9 baskets West India at 1s to ls 8d. A moderate busi- 
ness has been done in Zanzibar cloves at 1s 4d ; also a few lots 
of Amboyna at 1s 5d. 10 cases Penang offered at the public sales 
‘were bought in. 46 barrels clove stems partly sold at 5d per Ib. 
‘Pimento steadier. About 1,000 bags sold at 4}d for common ; at 
41d for good ; and at 5d per lb for fine. 20 barrels Zanzibar chillies, 
| realised 27s. 483 barrels and casks Jamaica ginger mostly sold 
at steady prices: low and very common at 50s to 54s; common to 
medium at 55s to 62s; fair to good, 63s tof8ls ; and fine at 96s. 
| Only a small supply of Cochin ginger offered which realised firm 
prices: cut at from 538 to 688 ; rough at 38s to 46s; and Malabar 
sort at 35s to 36s. 210 bags African a. sold at 18s, being 
r cwt. 





| cheaper. Cassia Lignea dull at 38s 6d 

| Iwports and Detrverrss of E. I. Grneur to July 22, with Stocks on hand. 

1879. 1878. 1877. 1876, 

Imported ......... cases 11446 .. 5489 ... 3,069 . 7,955 

oad bags 13,001 ... 10,967 ... 19.006 ... 8536 

Exported ........- cases 6376 ... 2,663 ... 3,065 . 5,017 

Bo Spee gs 12,662 ... 7,182 ... 5,979 ... 5,950 

eee cases 7,881 ... 4,661 ... 2,423 4347 

22.204 ... 16515 089 5,315 


; ae ies 

SALTPETRE dull, and no sales reported all the week. 

Jurs.—No improvement has occurred, and only a limited business 
‘has been concluded, chiefly in parcels for arrival, at 12/ 5s to 
15! 5s per ton, being occasionally easier. 

Hemp.—Manila is dull, but lower offers are not entertained. 
1,519 bales by auction were all bought in, but asmall portion went 
subsequently at 251 for fine brown, and 27! 10s for fair current. 

Lixsrep.—The spot market is steady at 51s 6d for Calcutta ex 
ship, but forward rates are easier. July-August shipment, 50s ; 
Bombay, 52s 6d to 53s spot, and 6d less on passage. Azoff seed is 
firmer at 51s floating. Rape advancing. Brown Calcutta, 46s; 
spot, 48s forward. 

Orns.—Linseed has further receded to 27s 6d spot, and 26s 9d 
last four months’ delivery, Hull oil has dropped to 27s for early 
and 26s 6d for late deliveries. Rape oils firm at 29s to 29s 3d. 

There has been no movement in olive. For cocoa-nut the inquiry 
falls off. Ceylon pipes dull at 36s 6d, hogsheads being scarce, are 
worth 37s 6d; but these rates are weakened by offers to sell, for 
arrival, at fully ls per cwt less. Palm oil neglected, and rates 
nominal. Fish oils are very unsaleable. Sperm quoted 54l. In 

America reduced rates have been accepted. Common oils are a 

dead letter. 

Perrotevm steady, with a fair business; spot, 63d; forward, 
6 id to 6}d per gallon. 

Metats.—The copper market has rather hardened. The whole 
of the Australian withdrawn from public sales last week has since 
sold. Burra quoted firmer at 601 10s to 611; and Wallaroo at 611 
to 61/ 10s. Chilian is slightly dearer, good ordinary bars at 541 5s. 
English is unaltered. There has been very little movement in tin, 
fine foreign ruling at 641 5s to 641 10s, with a flattish tone. English 
ingots, 641; Scotch pig iron advanced to 41s 2d; lead unchanged. 
English pig, 131 10s to 131 12s 6d; soft Spanish, without silver, 
13/ 7s 6d to 132 10s; spelter, prices are the turn better, and from at 

14! 58 to 141 10s for g. m. b. Silesian quicksilver remains at 
5! 17s 6d; antimony, 471 to 471 10s per ton. 

Deves.—Thursday’s drug sale passed off quietly. Aloes, Bar- 
badoes, brought extreme prices, good Cape scarce and wanted. 
Balsam, Peru no buyers. Bark sold at valuation. Musk tonquin, 
pile I., brought last sales rate, but pile II. and III., sold cheaper. 
Cardamons mostly bought in at higher rates. Camphor, 1,200 tubs 

|Japan sold privately at 77s 6d. Castor oil very quiet. Oil of 
cassia, and oil of aniseed firmly held. Jalap also steady. Ipe- 
cacuanha sold with good competition at very full prices. Rhubarb 
not much inquired for, and without alteration in value. Opium 
steady. Tinnivelly senna, good leaves scarce and much wanted. 

Inp1Go.—The quarterly auctions of Central American have 
offered 1,068 packages 889 serons being Guatemala, and 179 pack- 

ages Mexican. The assortment of Guatemala was very suitable, 
and met a good competition, especially the grades below 5s per 

Compared with the March sales, ordinary qualities have 
advanced 4d to 5d; medium, 3d to 4d; and fine ranged from 
par to 2d higher. Quotations are for flores, 6s to 6s 4d; sobres, 
ey to 6s; cortes, 3s 8d to 5s 9d. The Mexican realised from 

4d to 4s 9d per Ib. In all 813 serons were sold. 
me Drysaurery Goops.—There has been little passing. 
me small parcels Bengal turmeric have sold at 11s to 11s 3d per 
cwt. 30 tons Jamaica logwood at 5! 10s per ton. Cutch and 
gambier remain quiet, the latter selling at 15s 74d per cwt, in 
small quantities on the spot. 

SHELLAc.—Transactions are of only retail extent, and prices are 

— quotable change. D C first orange has sold at 90s per 


| DD ns, adevscerennes bags 


TALLOW a very quiet market all the week, with rates stationary. 
6d; new, 35s 3d; spot, 36s to 36s 3d; last three 


months and December, 368 9d. 
. -OBACcO.—In consequence of holders being firmer in their 
saa to value of American tobacz0, there hes been little busi- 
Zone during the week; there is rather more inquiry, more 


©specially for the better classes, which are sold at an advance on 
previous prices. 
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POSTSCRIPT. Fray Evenrne. 

SuGar.—A better demand prevailed to-day, and any easiness 
that occurred in prices earlier in the week was fully recovered. 
1,844 casks West India sold, making the sales for the week 3,537 
casks. A floating‘cargo of Antigua sold at 18s 6d for the United 
Kingdom. 335 tierces 63 barrels Honduras concrete sold at 15s 6d 
a few lots at 16s. 1,253 bags Mauritius syrups at 16s to 17s 6d’ 
520 bags Accra Bengal at 21s, and 2,370 baskets 100 bags Javaa 
22s percwt. Refined: a fair trade done in pieces at yesterday’st 
prices. Stoved goods unchanged. : 

CorFrrE.—The public sales were heavy. 445 casks 18 barrels 
241 bags plantation Ceylon mostly sold at fully 6d per ewt cheaper, 
making the decline fully 2s for the week. 143 cases 563 bags East 
India also sold easier. 37 tierces 344 barrels 273 bags Jamaica, 3,141 
bags Guayquil, 477 bags Nicaragua, 605 bags New Granada, 261 
bags Costa Rico, and 257 bags Savanilla were nearly all boughtin in 
the absence of suitable offers. 

Rice quieter. No sales reported to-day. 

an bags ref. 10} to 10} spot, sold at 18s 3d per 
cewt. 

TaLLow.—Market closes firmer. P.Y.C. new, 353 6d; spot, 
36s 6d; last three months, 37s, December. In auction 798 casks 
Australian and New Zealand sold; best mutton, 34s ; fair quality 
beef, 30s 6d to 31s 6d. 





ADDITIONAL NOTICES. 

Tea.—The market remains in a disorganised state. The new 
Kaisows ex Gleneagles, were hurried to public auction and sold 
“ without reserve” within a few hours after the samples were out 
of the ship. Importers continue to press their teas, and “ without 
reserve.” Sales are held daily, business by private contract 
becoming more and more difficult. The losses upon the Hankow 
teas have now commenced, and there appears no immediate 
prospect of the downward course of the market being arrested.— 
J.C. Stiuuar and Co. 

GREEN FRuir.—The report of Keeling and Hunt states that the 
arrivals of oranges from Lisbon and Naples have been but small, 
and realised very high prices. Lemons of all kinds are low in 
value. Barcelona nuts without alteration. Brazil nuts in mode- 
rate demand. Several cargoes of West India pine-apples have 
arrived, and met with a ready sale. Jersey potatoes have im- 
proved in value. 

Hemp.—Russian hemp and yarn remains very quiet. Manila is 
also less active, although holders are generally firm. At the auction 
on Wednesday 1,500 bales were offered and all withdrawn, includ- 
ing a considerable portion of the new hemp, which is of very 
inferior quality ; about 200 bales sold since the auction at 27/ 10s 
for fair current. 

Sitx.—Depression still exists for all classes of raw silk, and 
prices have now receded to within 2s per lb of the lowest point of 
1878. The report of the deficiency of the European crop is now 
fully confirmed, and the result is pronounced to be from one-third 
to half of an ordinary crop. 

Leatuer.—A moderate but fairly general demand has existed 
for leather during the week, and at LeadenhaJl on Tuesday, an 
average business was done, although the transactions were not 
extensive in their character. The supplies of fresh goods are jj 
small. The articles most wanted are good clean light English 
butts, light English offal, and calf skins of most weights. Prices 
are unchanged. 

Merats.—Copper has become rather firmer for foreign brands 
upon the quittance of the 1,150 tons Wallaroo, which were with- 
drawn from public sale last week. Apart from this there have 
been no considerable transactions. Iron has improved from 3d to 
6d per ton on Scotch pig. Tin keeps steady at late decline. 
Spelter has been in improved demand, and is 5s a ton dearer. 
Lead is also a trifle dearer. ‘Tin plates are dull, and a trifle lower 
generally. 
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METROPOLITAN CATTLE MARKET. 

Monpary, July 21.—The total imports of foreign stock into the 
port of London last week amounted to head. In the corre- 
sponding period of last year we received 22,991; in 1877, 16,600; 
1876, 18,465; in 1875, 19,880; and in 1874, 10,875. At Liverpool 
1,522 head of cattle, and 5,683 sheep were landed from American 
and Canadian ports during the past week. 

The cattle trade was quiet and without special feature. 
Supplies were below the average. ‘The receipts of home-fed beasts 
were only moderate, but the quality and condition were somewhat 
better. There was a want of animation in the inquiry. For fine 
breeds a fair demand prevailed at full prices, the extreme being 6s 
per 8 lb; other sorts met a dragging sale. From the midland and 
home counties we received about 1,200; from other parts of 
England about 600; and from Scotland, 38 head. The foreign side 
of the market was well supplied. About 300 American were offered, 
besides a good sprinkling of Danish, Spanish, and Swedish. The 
trade was quiet at late rates. The sheep pens were rather 
sparingly filled. Transactions were on a limited scale, and the 
prices realised were about the same as on Monday. The best | 
Downs and half-breds changed hands at 6s 8d to6s 10d per 8 lb. 
Lambs were quiet at 73 to 7s 8d per 8lb. Calves and pigs sold at 
about previous currencies. At Deptford were about 1,500 beaste, i 


and 1,500 sheep and lambs. 
Surprises ow SALE 





July 23, 1877. July 22, 1878. July 31, 1678. 
te ccimntincitintinenntigntors 2700 neccneee BID -nneeeeee Rs 
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METROPOLITAN MEAT MARKET. 


Juiy 21.—The supply of meat on offer to-day was only moderate, 
but the trade was slow, and quotations had a downward tendency. 


Per 8 Ib by the carcase. 

s @ sd s 4d sd 
Inferior beef .................. 2 8to3 8) Middling ditto ...... 4 0to5 0 
Middling ditto ............... 4 0 BD DE POG ccc cesccccsser 5 4 6 4 
Prime large ditto............ 46 5 0| Large = i acpsatiaiRed in I 3 10 
Prime small ditto ......... 5 0 5 TR seesstavesie aS me 46 
Veal 48 & 4 | Lambs... ero 6s 74 
Inferior mutton 3 0 31 


POTATO MARKET. 


' Borovexr anv SprtatFietps, July 21.—The arrivals continue 
on a liberal scale, but without much activity the trade remains 
| steady. 


Per ton. Per ton. 

} ~ 8 s © 
| New Jersey kidneys .. .... 260 to 290 | New Guernsey kidneys ...... 250 to 290 
. 220 280 See . 240 260 


Do round 





Che Gaseite. 


Turspay, July 22nd. 
BANKRUPTS. 
Launcelot Shadwell Miller, 5a Chepstow place, Westbourne grove. 
T. W. Plant and Co., 57 Gracechurch street, and 15 Bishop street 
South, Birmingham, commission merchants. 
James Graham, 23 Finsbury place, accountant. 
|Robert John Barton Wilson Ffrance, Rawcliffe Hall, Rawcliffe, 
Lancaster. 
Aaron Hart and John Hart, 156 Houndsditch, boot and shoe manu- 
facturers. 
Richard Ford, 111 Bishopsgate street Without, confectioner. 
Thomas Daines, Commerce House, St James street, Walthamstow, 
Essex, draper and clothier. 
Emma Duffet, 5 Sunnyside, Herne Bay, widow. 
John Summerville, Wilder street, and Lower Ashley road, Bristol, 
builder. 
James Laidlaw and Albert Ames, Bournemouth, Hants, riding 
| school proprietors and job masters. 
| Charles Page, Lowestoft, fishing boat owner and sawyer. 
| Thomas Rimmer, 94 Upper Aughton road, Birkdale, Lancaster, 
| grocer, provision dealer, and baker. 
Samuel Walter Shaw, Stainland, Halifax, merchant and commis- 
| sion agent. 
SCOTCH SEQUESTRATIONS. 
Hugh Porteous Cameron, Douglas street, Glasgow, wright. 
Bryce Kerr, Glasgow, sometime builder, now flesher. 
William Miller Drysdale, 173 Hope street, Glasgow, builder and 
property agent. 
| Duncan Macpherson, Oban, grocer. 
John Peebles, Abbotsford lane, Glasgow, coal merchant. 
Hunter and Elliot, Bellevue, Edinburgh, joiners 
David Scott, Edinburgh, joiner and cabinet maker. 
William McFarlane, 6 Dowan hill place, Partick, baker. 
Walter Blackstoc k, Lochmaben, ironmonger. 





THE GAZETTE OF LAST NIGHT. 
BANKRUPTS. 

William Driver, 1 Philip villas, Morington road, Leytonstone, 

| editor and journalist. 

| John Searle Bartlett, 21 King street, St James’s, picture dealer. 

Frederick Raggett, William Frederick Williams, and 

| Edward Beadon, trading as Raggett, Williams, and Beadon, 56 

| Gresham street, auctioneers. 


George 
reorge 


|'Thomas William Yates, Poulton with Fearnhead, Lancaster, 
| farmer, coal merchant, beer dealer, and brewers’ agent. 


James Barry Girling, 10 Derby road, Southport, solicitor. 
Hugh White, West View, Hednesford, Stafford, miller and corn 
dealer. 
William Coath, Shrubbery, Suttor road, Walsall, cashier, and of 
the Calder Fields and Moss Close Farms, near Walsall, farmer. 
Thomas Thompson, 40 Waterworks street, Kingston-upon-Hull, 
woollen draper, and late concert hall proprietor. 
Joseph Wilkinson, late of Harrogate, innkeeper and horse dealer, 
but now of Skipton, and Bradley, stone merchant. 
Frederick Cousen, Broad street, Bradford, York, formerly tobacco- 
| nist and cigar merchant. 
SCOTCH SEQUESTRATIONS. 
George Bruce, Main street, Coatbridge, Lanark, clothier. 
Cumming Brothers, Glasgow, wholesale boot and shoe manufac- 
turers. 
George Bain Mackintosh, Rose street, Nairn, house carpenter. 
John Robertson, Brochnain, Inverness-shire, carpenter. 
David Palmer, 7 East. Warrender, Park road, Edinburgh, corn 
merchant and victual dealer. 
Anderson and King, Crichton place, Leith walk, Edinburgh, 
joiners. 
John Clark and Son, Maxwell street, 
lard merchants. 
Andrew Gray and Son, No 
| makers. 
Patrick McLaughlin, 21 West Howard street, Glasgow, wine and 
spirit merchant. 
|| Munro, Laidlaw, 
chants. 
Alexander Cormack, Burgh Academy, 


Glasgow, flour, butter, and 


. 24 Gallowgate, Aberdeen, boot and shoe 


and Company, Galashiels, Selkirk, tweed mer- 


Dumbarton, teacher. 
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SUGAR. — 
ae 
] 
| IMPORTED. |__DEtivens! DELIVERED. 9 Stock, 
1879. | 1878. | 1879. | 1878 1878. | 1879. | 1878, 
en ast 
tons. tons. | tons tons. tons. xs 
West India.................. 89,852) 71,746, 56,0 49,108) 42,575 33.459 
PEC: 2,936 33 2,118) 2,287 2414 
Egyptian.................... | 2806 527 U6 4148 3700) 
SIINOE  ces-cpinidonsientoes se 302 665, 862 210 99 
ORGA...--.cconrenseseenneven +e 996, sae 3,881) 811} 5a 
SERIE secetveveensvovsver 3,633, 4,245 5,738) 11,533) 6,002, ge 
PRONINE citth., cdbhesvcedes 3,183 1,789, 2336 2,908 2324 g199 
Manila, Java, &.......... 9,242 6,129 6,723, 12,395 13,141) 11195 
China 2,737 4,969 4,762) 13,546) 2,820, 682) 
Cuba 2 "661 1,382 1,764 1,259, 984, R38 
Brazil 5,206 7,883, 4,144) 3,286 3,018, 6,460 
Porto Rico 7,623 4,661) 5,309 3,611 2,936 255 
BIE nace aint sectemacdl 68,501 44,761, 70,920, 56,965 2,439, 2578 
_ _—_— 
Total .........0:.--0.{ 199,126 158,009, 162,214 168,302) $2,387) s0.gi9 
MOLASSES. 
IMPORTED. Home Consump. Srocx. 
tons. | tons. tons. | tons. | tons. | toma” 
West India.................. 1,819 2,186 3,150 1,389 1,841) 1,685 
IN a oc ieeincicns 915 16 BRO 270, 1,820) 37 
OE bictees ciel 2734 2,202 4,039 1,659 3361 3,02 
, 0 eS ee 3 Te | 2! 2 
RUM. 
fo le, hj ie * ae 
IMPORTED. Juv ERED TO Var. Home ConsumpP. Stock. 
1879, | 1878. | 1879. | 1878. 1879. | 1878. | 1879. | 187% 
gals. gals. | gals. gals. gals. gals. gals. | 
| West India.. 1,766,205 1,865,385) 726,885 648,990 1,153,215 927,180/2,228,940 2, 
Kast India... 1s. 136,890, 152055 212,625) "71,280 111 690] 230,040 
Foreign....... 785. 28,215; 43,965 79,740; 9,315, 33,750 247,950, 321,660 
EXPORTED. | 
Vatted ...... 801,900 ed 474,585) 530, ant 255,600 277 a 384,525, 443,610 
Total ... 2,729,115 2,927,135) 1,397,790 1,471,420/1,489,410 1,349,640, 3,091,455 3,844,485 
COCOA. 
IMPORTED. ExpPorTep. Home Consump. Srocx. 
| cwts. | cwts. ewts. ewts. cwts. ewts. | cwts. owta, 
B. Pintation| 90,466 73,029 7,505 3,417, 46,900, 62,768, 34,318) 2838 
Foreign ......| 23,680, 9,239 12,765, 8,681 6,979) 4,839 5,577, 3s 
__ Total ...| 114,146 87,268 30,270 12,098__53,879, _ 67,607) 39,895, 31,68 
COFFEE. 
“tons. | tons. | tons. | tons. tons. | tons. |  . | tons 
West India..| 3,387) 2,850, 1,734 1,516 786 554, 1,686 
Ceylon ...... | 25,6041 17,824 12819 9660 6; 868 6,931) x 120, 6642 
East India..| 7,493} 7,091! 2262, 1,680, 3,199] 2,704 4123 4,801 
Mocha ...... | 605) 63 217 200 361, 377 605 
Brazil...... | & 825, 6,000 4,942, 3,941, 1,207} 1,223! 63 4,008 
Other Frgn. 5,620) 3,266, 1,966, 1,109 1, Ave 1 236 3,596 2,542 
Total ...| 49,604) 37,634) 28,970, 18,106 13,900) 13,075. 22,553 20,285 
RICE........ 42,920) 44,819)... | 56,035] 66,823) 12,460! 22,887 
PEPPER. 
tons. | tons. | tons. | tons. | tons. | toms. | tons. | tons. 
White .......) 1110, 1,262) .. | .. | 1262) 1040 1,203 Lim 
Black 3491; 4499} -. | | | S045] 4769] 4990] SOI 
| pkgs. | pkgs. | pkgs. | pkgs. | pkgs. | pkgs. | pkes. | pkgs 
NUTMEGS.| 143 1824 .. | .. | 1947) 1552 1,333 1A” 
CAS. LIG...| 14,988, 27,650)... | ... | 17,007; 20,268, 63,678 
CINNAM'N, 8474 9,072 ae 852, 8,920, 7,092! 
bags. | bags. | bags. gs. bags. | bags. | bags. | bags. 
PIMENTO..| 9,466) 14473 .. | .. ve oa7] 14,128 9,384 17,254 
RAW MATERIALS, DYESTUFFS, &c. 7 
eel serons. serons. serons. | eerons. serons. | serons. 7 serons. | serons. 
COCHIN’L. 16,031) 9471) ... | : es oy 9,017 6,364) 7,500 
chests. chests. | chests. | chests. | chests. | chests. | chests. | chest. 
LAC DYE... 1902 1,874 2,149) 2,040 2546 3,958 
tons. | tons. | tons. | tons. tons. | tons. | tons. 
LOGWOOD.| 1,749 4141) .. | .. | 3,607} 4,990) 300 
FUSTIC esl; au} | |e] Ss} Gea 
INDIGO. 
, | @hests. | chests. | chests. | chests. | chests. | chests. | chests. | | chest 
East India... 15,976 12211 .. |... 12,567, 11,473 13,930, 14) 
serons. serons. | serons. | serons. | serons. | serons. serons. | seTons. 
Spanish ...... 5,393 5,235). | 3,335 4421, 2,713, 2,505 
SALTPETRE. 
—_ — ge — i, 
Nitrate of, tens. tons. tons. | tons. | tons. | tons. tons. | tons 
Potass ...| 4,886, 5559)... | .. | 5,708) 5,544) are rvs 
NitrateSoda| 7,369 6,932). =| =|. | 11,978 8,460) _—«4,927| 8 
COTTON. 
= ~ | bales. | bales. | bales. | bales. | bales. | bales. | bales. | bales. 
E. India, &e.| 81,326 24,160 87,005, 29,286, 35,857) 1008 
edt 1,835,828 2,040,972 154,030 158,900 1,445,440 1,578,890, 565,770, 700,260 


[July 26, 1879, 


SS 
STATEMENT 


Of Imports, Exports, and Home Consumption of the following articles in the 
29 weeks ending July 19, 1879, showing the Stock on July 19, compared 
with the corresponding period of 1878. 

FOR THE PORT OF LONDON. 
*,* Of these articles duty free the deliveries for Exportation are included under 
the! head Home Consumption. 


EAST AND WEST INDIA PRODUCE, &c. 
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1,917,154 2,085,132) 154,030 153,809 1,532,445 1,608,176 601,627) 719,262 


ee 











Total . 











Jamaica, good to fine ord. 55 
Low middling to fine... 76 0 120 
Costa Rica, good and fine 73 


Central American ...... ... B 


Brazil, Rio low superior.. 63 


Sulphate Quinine— 


a copper... * ewt 18 


Wallsend, best.. 


Aloes, East India..per cwt100 


Balsam, Pern... perlb 6 





July 26, 1879. | 


Root—per lb sa 2 

st ne i canteen iunnced 0 23 0 
Pot, Canada lst sort. pees: 21 0 31 
Pearl a deaues 6 0 
Rough, best tthirds.per ton & - : 
Flour ee es 
luty ldperIb s dis 
Trinidad grey toord.p.cw t107 (9 113 
Mid. UII ccuncesctenl 114 v 125 





Coff Seite Duby 1k per Ib. 
Ce ioe plantata. lw. mid.. 83 0 85 
iddling to ame 
Native, good ordinary.. 63 0 65 
East India, plantation ... 78 0115 
Native, good ordinary.. 65 0 68 


Fine Mysore .......-..-0:04++ 105 0 128 
Manila, fair Indan ......... 63 0 66 
Singapore, Bonthyne...... 52 0 62 
Mocha, fair to good ...... 9 0 110 


Ordinary to fine ord. ... 60 
Good to fine ...........+.+ 75 
IT vsncrnsisnanenpes 59 


Fair to good channel... 50 
Common to barely fair = 


eee 8 
— -aacrecietitdabiaalaiaaneaies o 
ciidiesaiaanataoe 35 
Cotten “per lb. 
Tinnevelly,fairtogd.fair 5} 
Western do do ..........--... 5 
Chemicals— s ad 
Acid, citric............ perlb 1 8} 
II ss iniinnwanseows semana 0 4 
SIG cicinciinitensincitiesteh 1 3} 
Sulphuric ................+ 0 0} 


Alum, lump......... per ton £6 0 
Ammonia,carbonate.plb 0 6} 
Muriate ......... per ton £29 0 38 
0 eee £18 10 19 


Arsenic, lump.... ane 25 
Powder .......... 0 


Bleaching 

Borax, English, refined... 36 
Cream tartar, crystals ...102 
Calomnel ......:.ccccet perlb 2 





— 


o- 


01 


Sal-Acetos ............ perlb 0 
Sal-Ammoniac......pr ewt 44 
Soda, ash ._perdegree 0 
Bicarbonate . perewt 9 
Crystals, ex ship pr ton £3 
os lead, white...p ewt 33 


en 





RKOam 
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= 
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oo 
oe 
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English, in bottle..pr oz 13 
French ditto . Bi 15 


16 
Vormiliiga, English. “plb 2 
—per ton. 


intense 
Common West Hartley 13 
neal— 


Teneriffe, ilvers...... b 2 
— 8 pr lb 2 


— 


3 Cows ww Se momo dswoks ww oO 


Cape, good to fine ...... 52 
. China, Star...... 85 


to 
WCOAGCAARSCOCAO &©wW CHM wWAWOD AOogSo 





TO ii ws 1 
Bark, Cnlions a. 2 
nee. "China “per ewt 77 
alabar,gd. 8 
ee areines ey 1 
Cuter oil, seconds ....... 0 3} 
Ipecacuanha, good tefine 4 6 
wu SE si ectceta shah Ol 
fine Tonquin. ..p oz 55 0 
Cassia coverteosives 
ium, Turkey fine... 16 
ubarh, China fairto 1 : 
Senna, Tinnevelly 0 5 
Other E. I. low to good 02 
e &c.— 
Galls, China 6 
ower, Ben 
rmeric, Be on ° : 
Gambier, block & 
-_. good to fine 0 
Good ia fine marks...prIb 0 5 
wand native ......... 6 lk 
ewoods— £8 
sae, perton 12 6 
Fustic, Sainaica 7” 4 4° 
salianithea teers Bek 0 
Lima Wood teas aut li ” 
e am hb : 
Honda eat : : 0 
Red Sanders _ sannithabhi ; : 
heared stheiigeuaate 10 10 


eee Hrneso=orenrrtersesiiita slit dittbiesishiennnesanminsneieasans ies, 
————_ 
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THE ECONOMIST. 


ane ere ic ag 
COMMERCIAL TIMES. 
waaay PRICE CURRENT. 


The prices in the following list 


oa on Friday, 
are revi firm in each epartment. 


LONDON, Fripar EVENING. 


Pruit—Currants, duty 73 s 


POsras ..........-. per cwt 24 
SN aiiacivicoccbasissondan 31 
I 3 Metdlochte dehsnscthsilon 23 
i 24+ 
Provincial ................ 


23 

Figs, Turkey.. pewt,dtypd 0 
Raisins, duty 7s per cwt. 

ER ebicondoc. tacts 31 


ds 

0 32 

0 38 

0 ¢ 

0 23 

0 3 

0 0 

03 @ 
I So ie 355 0 40 0 
aa 30 0 6 0 
Smyrna, red & Chesme 26 0 28 0 
| NG 32 0 4 0 
ore 29 0 38 0 

Oranges—S.Michaelpese. 0 0 0 0 
Re area cas 14 0 2 0 
Lisbon & St Ubes,}chst. 15 0 17 06 

Palermo ............ perbox 0 0 0 0 

Lemons—Palermo ......... 12 0 2 0 
eee 00 00 

—per ton. &es @s 
Archangel,Crwn. Dundee 42 0 51 0 
St Petersburg,12-head do 27 0 34 0 

9-headdo 19 0 21 0 
Egyptian, Seutched ...... 46 0 52 0 
Inferior ......... 34 0 42 «0 

Gutta Percha—perlb s ds d 

NE intrvninheetianp tepid 2636 

Hemp —duty free 2.2% 

St Petersbrg.,clean.pton 24 10 25 10 

Manila, roping sorts ...... 2410 29 0 

PIE rs ccesexedssneces cae 15 0 2 0 

lie sick ener incite 1010 1810 

RT ec eks cneussune 0 0 80 
ete iced Pde 1, 0 23 0 

Hides—Ox &Cowprlh s dsad 
B. A.and M. Vid.dry... 0 7 0 9 
Do & R. Grande, salted 0 5 0 7 

NN ce kas as. oe 
re 0 4 0 7 

Drysalted Mauritius ...... 0 44 0 6 

Rio, dry Rio Grande ...... 0 7% 0 9 

West Coast hides............ 06 08 

ESTEE 0 2: 0 6 

IN tidis swngunmarenbociee © 22 0 5 

I ince citeatndceses 04 05 

gt Sa dn cot 0110 

S.America Horse,prhde. 3 6 9 0 

Indigo—(last sale prices) 

Bengal mid. to fine violet 6 6 7 9 
Consuming mid.to fine 6 0 6 10 
Low and ordinary ...... 3.0 510 

Madras, Velore ............ 4053 
dia dinteocienineres eS 

Kurpah, good to fine ...... 47 53 
Ord. to middling......... 33 48 

India Rubber—per lb 

ED cn ccteueinconacenevs 7 1h 

NO ae aa. 2 

Leather—per lb 

~e aoe aa mm 0160 1 

abate 50 

English butts...16 os a ae 
ts sated 28 36 . © 2a 

tae butts.16 25 x @..3 

snes 238 50 1 O§ 2 

Calf Skins nes 28 35 a. 2 

ee” taead 40 75 2 & 2 

Sie © vial 80 100 13 3 

Dressing Hides ............ 010 1 

Shaved I btacsiaiieet to 2 

Horse Hides, English .. 0 9 1 
do Spanish...per hide 6 0 19 

Kips, English, per Ib...... em. 2 
ZS East India Saaeatabiaiege 09 320 

Metals—British Copper £ « £ 8s 
Cake and ingot..per ton 59 10 60 0 
Best selected ............ 60 0 61 0 
Sheets ......... .. 64 0 65 O 
Chili, bars, g. aa B45 0 0 
Australian, Wallaroo...61 0 0 0 

do Burra ...... 61 0 0 0 

Iron, per ton &€:s 258 
Bars, &c., British ...... § 5 510 
BTID vcncasewecscscnecs 6 0 610 
SS ee ee. 
BIE, cssiacctcsscta are O © 
Bars, Wales ............... § 0 5 5 
Rails bdckectce ae & 
OS eee aw Se Of 
Scotch pig, cash ......... 40/10 

Lead—English pig, p ton£13 74 13 10 
Spanish pig . 1335 00 


Quicksilver......per ‘bottle 5176 6 0 
Spelter, com. Siles sianp.tn. 14 5 


Tin, English, ingots ...... 
Ban 


64 
0 
as di acd canal 6 

. —— across 6 
in plates, per box ~ 
: BOOMER cscsracensce 20 
SRE cctesntisbaibeies 15 
Molasses—per cwt. 
British West India......... 8 


Rape, refined En: glish... 31 
Brown, English ......... 29 
Ground nut ...... Rana 31 
Cocoa-nut Ceylon ......... 36 
Palm (Lagos) ..........---+- 32 
Lard English ............... 33 
Petroleum .........per gal. 0 
Oil Cakes, Lnsd. ig: “ 9 
Foreign .. 7 
Oil Seeds— s 
Linseed, Black Sea p.qr. 49 
Bombay iapideesers 52 

I oceans 51 


Rapeseed , Fero re... 45 
Calcutta, R.A.T..3% 46 


- +e 
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fa —: 2 
ylon, lump ..... per cwt 12 
Provisions— 
Butter—Cork p.cwt 90 
Friesland fresh, finest .. 90 
Jersey 68 
Bacon singed—Waterfrd. 7 
Limerick .................. 7 
Cork stil | 
Hamburg ........ — 
Hams, York ..................100 
Irish a 
Lard — Waterford and 
Limerick bladder ...... 54 


Cork and Belfast ditto. 0 
Ferkin and keg, Irish... 46 
American & Canadian... 0 
Pork—Amer.& Can..pr. bl 50 
Beef—Amer.&Can.pr.tc. 0 


Cheese—Edam, new ...... 52 
American, good to fine. 32 
Gouda, new milk......... 46 
Gruyere ....... 80 


Rice—Soft grain.percwt 9 


Bengal, white ............... ll 
| ae 9 
CS a 6 
Japan ..... aw: e 
Rosin—American .. 4 
Sago—Pearl... ne ewt 17 
Sago flour .. < 8 
Shellac—per ewt 
Orange, good to fine ...... 75 
Livery and native ...... 72 
Garnet AC ...... : 61 


Button, sorts good to fine 75 
Low to medium 
Sticklac, Siam 
Silk— 
Bengal—Surdah ...per Ib = 
Cossimbuzar 


EE ES, ae 
Jungy. we 1 
Hurripanl ........... 
Radnagore .... 

China —Tsatlee, Nos.1&2 = 
BD ccncichaeash eines 18 
No. 4 and Wy BR actin 13 
ON i se nndanennts 12 
Long-reeled ............... ll 
Re es ee 12 
SERRE 15 

Japan—Low to fine ...... 14 

Patent Brutia ............... 26 

I cnmasincdeuiianl none 0 

Italian—Raw, white Novi 0 
Fossombrone ......... wae 24 
Other kinds ............... 0 

Organzines—Piedmont... 24 
IE tein acinacencncetnaes 26 

TEES icccictapedcecdastdinad 23 


Spices—Pepper— 


lack, Eastern...perlb 0 
Alleppy and Malabar... 0 
I cin ocevatesniaalaaictiaetoies 0 

Pimento—Mid. and good. 0 
Cinnamon—lIst Ceylon... 1 
tT (pee 0 
Do 3rd and 4th............ 0 
Cassia Lignea, unworked 38 
Cloves—Zanzibar ......... 1 
I tn ree 1 
Ginger—per cwt 
Cochin, scraped ......... 50 
RS EE atiaiitincaoms 33 
Eo sn ccc vatnnacunia 16 
African . 18 
Jamaica, low and ord... 50 
Do mid. to fine......... 63 
BID cisacneee per Ib 1 
Nutmegs, brown .. od 2 


Spirits— Rum, duty 10s 2d | per gal. 


Jamaica, per gal. bond, 


See Seee S .....cu.c 9D 
Fine marks ... 4 
Demerara,gd.to fine. e-prt 1 
Leeward Island... 1 
El. & Mauritius ..— 1 
Foreign ...... — 1 
Brandy, duty 10s 5d per gal. 
Ci taspciesk 

DRED eicoadocie 8 

Vinzage of | 1875......... 9 
[st orand < 1874......... 10 
inhbhds | 1872......... 10 
2 a 11 

1869 ... ll 


Corn spirits, pt, duty paid ll 
Spirits, f.o.b. Exportation 1 
Malt spirits, duty paid ... 12 
— I Necwisitaned 1 
ugar—per cwt 
British W. India, refining 15 
Crystalised 22 
Foreign Muscov., groce ry 19 
Refining a 16 
Mauritius,grny, &erystisd 21 
Syrups,low to good yellow 18 


Low to fine brown ...... 14 
Bengal, lw to fine Gurpat. 18 
Low te good brown 13 
Penang, low to fine yellow 18 
Low to good brown ... 13 
Madras, native................ 0 
Jaggery ve ae 
Manila, clayed ............... 15 
Unclayed ms : 14 
Siam and China, low to 
good white ............ 19 
Low to fine yellow ...... 18 
Low to fine brown ...... 13 
Java, grey and white ..... 19 
Brown and yellow ...... 14 
Havana,clayed,Nos.12a 14 22 
— 10all 20 
Brazil, brown ............... 14 
WD ccnanvceipaniachets 17 


Egyptn., good to fine erys. 24 
oo ee is 
Beet—French Crystal... 25 
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Sugar (continued) « 
Rerinep—For ouuy n. 
ED Se Sict nies 25 
eo 18 
TIE eipecostnceves 17 
Treacle ......... ll 


For export, free on board 
eee 3 
Crushed......... 27 
Pieces 19 0 

Dutch, refined, f.0.b. in Holland 
20 Ib loav es superfine... 25 
20lb do No.1 ... 24 
Crushed,supertin.,inbls 25 

No. 1 


2 


aaa No. 2 — 8 
French loaves, f.0.b. 24 
Saltpetre— 

Bengal ... er cwt 18 
English, ae 22 
Nitrate of Soda i li 


Shells—M.-o’P. per ewt. 
ennai .tofinel]35 
Bombay do 95 
Tortoise, E.L,doperlb 8 

Tallow —per cwt. 

St Petersburg, Ist YC. 35 
Australian mutton,fine 3: 


Do beef do ..... 31 
Town... 32 
Tapioca—E.Lflakeplb. 0 
Pearl per ewt 24 
Tar—Stockholm.per bri 18 
Archangel ... ll 


Tea—duty 6d per Ib 
Congou, common to fair. 0 
Medium to good 
Fine to finest .. 1 
Souchong com. to finest.. 0 
Oolong, common to fine.. 0 
Flowery Pekoe,fr.tofinst. 1 
Canton scented capers, 
common to finest 9 
Orange Pekoe............ 0 
Twanky,common tofine. 0 
Hyson, common to fair... 0 
Good to finest 1 
Y. Hyson, com. to finest. 0 
Imperial, com. to finest.. 0 


Gunpowder ..... tence. @ 
Good to finest ...... 1 
Indian Pekoe,ine.broken 1 
Orange do fine to finest 3 
ONE 2s cbcibnconoce 0 
Souchong ........ cape 
Fannings and dust...... 0 
Japan, uncoloured......... 0 


Timber —Timber and 
Mewn Wd.—Dantzic 
& Meme! fir.. quae = 
| re 
Swedish fir ............... 3 
Canada red pine ........ 60 
—  yellowpine,irg. 66 
— _ aml. 55 
Quebec oak .................. 85 
EERE 6 
Indian teake .. is 
Wainscot logs 18 ft each. 45 


Deals & Sawn & Prepared Wood— 


Norwa nee stnd. £5 


SR 
Russian ...... baisbeeusiteieesidigic ee 
Finland ee 
Canada lst pine . 
Ee | ae y 
— 8rd Pe) 6 
American spruce ¢ 
Dantzic deck, each 0 


Staves—Baltic,pr. mille£120 
Quebec,perstandard do 65 
Bosnian, per mille 23 

Tobacco—duty3/sperlb s 

Maryland, per lb, bond... 0 


Virginia leaf a, 
- stript ..... = a 
Kentucky leaf............... 0 
— st ript > a 
Negrohead duty 410 1 
Columbin.If.,duty3/6prib 0 
Havana ...... 1 
— cigarsbndduty5v6 8 

| Turpentine—per cwt. 
| American spirits 21 


Wool— English—per pack 
of 240 Ibs 
Fleeces 8. Down hoggs£10 


Half-bred hoggs...... 10 
Kent fleeces y 
8. Dwn.ewes &wthrs. 10 
Leicester do...... 9 
Sorts—Cthng,, — 13 
 csoninns . 12 
GN Uesicadeimnanyeud, Oe 
Super 11 


Combing—Wetr.n mat 14 
Prianse........... . 12 
iS | 
Hog matching...... 15 
Prime matching... 12 
Common ............ li 


Celonial—per Ib 


Sydney and Port Philip 


—Fleece and lamb 1 
Scoured, &c............. 1 
Unwashed .. 7 @ 
Locks and pieces 0 
Adelaide-Fleece & lmb. 1 
Scoured, &e.............. 1 
Unwashed............... 9% 
Locks and pieces... 0 
V.D.Ld.-Fleece&lamb 1 
Scoured, &c. po 
Unwashed.............-- 0 
Locks and pieces - 6 


Cape G. H. Fleece lamb 0 
Scoured, &e.........---- 1 
Unwashed 0 


| Wax— Bees per cwt.. £6 


E. L. White ....-..---<--+ 6b 
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Che Erconomist’s Ratlwayp and Mining Share List. 


THE EDSEESS OFFICIAL PRICES ABE GIven. 





RAILWAYS. 











| ORDINARY SmaRes AND Brocxs. 
1} - meer aii 
} 2 
Autho- | | iss 
rised & = a = 
i} ace e¢ <= Name. tek 
| I sue. a <& = 
200,0001 Stk 100 Bedford & Northampton, Def. 
! 200,000 Stk 100 Do Preferred 117 
10,257,106! Stk 100 Caledonian, Consolidated 95} 
{ 8350) 10 all Do New Ordinary, 1877 
|| 2,508,026) Stk 100 Do New Ord. Def. No.1 ® 
276,6851 Stk100 Dodo No.2 
i 459,140), Stk 100 Cambrian (Inland) ie 
28,773 20 all Cornwall | 4h 
3.750100 all Cornwall Mineral 
1,400,0001, Stk 100 East London (Consoli dated). 18 
2,642,0001 Stk 100 Furness, Con. Ord. Stock |104 
4,927,710! Stk 100 Glasgow & S.-West.Ord. Con.) 81 
10,500,090 Stk 10 (Great Eastern, Ordinary 55E 
884,0731 Stk 100 ‘Great North of Scotland ) 54 
7,477,272) 8tk 100 Gt. Northern, Con. Original..| 120} 
| 1,159,275! Stk 100 Do A ( Arecivs.no no div. ) /119 
1,159,275) Stk 100 Do B? until6% apes Bs /145 
387.7001 Stk 100 Great Northern (Ireland) | 
4,980,840 Stk 100 Gt.Sth. & West. (Ireland) Org. 116 
| 18,169,745) Stk 100 Great Western, Con. Ord | 94 
| 1,470,270 Stk 100 Highland, Ord. Con. Capital..| 100 
14,192,995! Stk 100 Lancashire & Yorkshire, Con.|i22 
| 118,900! Stk 100 Liynvi & Ogmore(Llynvi Ord ) 
| 153,0201 Stk 100 | Do (Ogmore Ordinary) 
3,300,400 Stk 100 Lond. Bright. & 8.Coast, Ord. 1124 
1,527,300! Stk 100 Do Pf ¢ Df recivs. no div. ) |140 
|| 1/527/30 Stk 100 | Do Df ¢ untilé % is pa. Pf § 1053 
| 09,3061 Crt Do Cert. of Contin. Rights) 23 
|| 10,771,551! Stk 109 Lond. Chat. & Dover,Arb.Stk.| 24 
32,724, 3771 Stk 100 London & N.-Western, Con...:141} 
9,200,295! Stk 100 Lendon & Sth. -Western. Con./132 
642,07" Stk 100 London Til. & Southend, Con.) 96 
3,085,279 Stk 100 Man. Shef. &. Lincoln. Ord .! 744 
1,228,007 Stk 100 Do Pf ¢ Df recivs. no div. ) \117 
1,228." Stk 100 Do Df? until6% is pd. Pfs) 36 
4,279, 13 Stk 100 Metropolitan, Consolidated....117} 
i 7,120) Stk 100 Do Pf ¢ Df recivs. no div. ) 159 
| 77. 12 Stk 100 Do Df ¢ until6 % is pd.Pf)| 95 
{ 20,0001 190 75 Do New,1878(Interim Cts.)| 96} 
2,.2%),.09) Stk 100 Metropolitan District, Ord 67} 
1} 30,00) 10 all Metropolitan & St John’s Wd, 
|| 20,858,872! Stk 100 Midland, Consol. Ordinary .../127 
S30,00N Stk 100 Monmonthshire .---| L952 
|| $3,860,754 Stk 100 North British, Ordinary ot 
2,422,185) Stk 100 Do Edinburgh & Glas. Ord.’ 
20,969,954 Stk 100 North-Eastern, “Consols” 139} 
1,975," Stk 100 North London, Consolidated 167 
3,2%0,1401 Stk 100 Nth. Staffordshire, Con. Ord.) 54 
|} 276,900) Stk 100 Rhymney + 155 
|| 583.3401 Stk 100 Shropshire Union 713 
i 553,092) Stk 100 Somerset and Dorset 5 2 
| S419, 40 Stk 100 South-Eastern, Ordinary 1233 
,| 2,289,080 Stk 100 Do Pf ( Df recivs. no div, ) 141 
/ 9'2R0) Bol Stk 100 Do Df ¢ until6 % is - Pf ) 108 
BKK 1000 «60 Do 1876 Issue nol 76 
|} 1,110,000 Stk 100 Taff Vale, “Stock” 215 
25,0) Stk 109 Waterford & Central Ire land 
250,0001 Stk 100 


Whitby, Red.& Middlesbro.U. 18 


PRererence Stocks anp SHARES. 


| 3,667 164 


stk 100 Caledonian, 4% Consol. Guar. _ 


200,007 Stk 106 Do ( ¢24) A Guaranteed... 
250,000! Stk 100 Do|>2!/B do 33 
230,00 Stk100 Do} #5 (C do 123 
400,900) Stk 100 Do) ox “D do 193 
| 24°01 Stk 100 Do | 2°: | E do 123 
i | 200,000 Stk 100 Do | at G do 123 
}| 155,259 Stk 100 Glas. & S.-Western, Guar. 5% 
i} 652,90! Stk 100 Great Eastern, 5 % Met. Stk. 125 
4.954.597! Stk 100 Do Consolidated 4 % 1a 
1,299,262) Stk 100 Great Northern, 5 % 129 
|} 1,263,706. §tk100) Do 44 % Con. Non.. Con. Pf. 115 
7,610,878! Stk 100 Great Western, Rent-Charve 130 
| 1331155 Stk 100 Do Consolidated Guar. 5 % 128} 
i 74,00 Stk 100 Lancashire & Yorkshire, 6 % 152 
288,37") Stk100 Do 6 % (Rast Lancashire).. 159 
5%3,048) Stk 100 Do 43 % (Blackburn Pur)...114 
1,855,560) Stk 100 Lon. B. & 8. C. Con. Guar. 5% 129 
i 155,590) Stk 100 Lond.C.&D.Sheerness Rt.-Ch. 112 
15,10, we) Stk 100 Lond. & N.W.,4 % guaranteed 107 
i 171,25") Stk 100 Lond. &S.W.7%,late 3rd Shrs. 175 
| 328,828) Stk 100 Do (Portsmth. Perpet.Ane) ... 
| 872,¥0) Stk 100 Manchester, Sheff. & Lin.6 %, 147 
i! 475,490 Stk100 Do Ist Preference 113 
i S505 Stk 100 Do 4} % Preference 115 
| 346,098) Stk 100 Do ie ncteosete aeaieatiealiiied so 
62.539 10 § Dob6% 7 
| 260,00 Stk 100 | Do Redeem. 5 % 8.Y.Rt.Ch. 
|} 490,000 Stk 100 Do Irredeem.5 % do... & 
} 1,797,428’ Stk 100 =—Do Irredeem. 4 % do 108 


3,037 3 
5,994,577? 
2.444,1297 

6! 9.900) 
1.8%, eo 


| 

i} 

1] 

i} 1,761,911 
| 60,872 
aia 
} 

| 

1 

‘ 


1,05 a 
S148, 351! 
SS) 
211.%eW 
400 

} eS. 
65,900! 


Cor 


“3.579.935 
} 2,944,542) 
} MLM 


' 2u5, 0 
i) 


—— 


Stk 100 
Stk 100 
Stk 100 
Stk 100 
Stk 100 
Stk 100 


Midland, 4 % Con. Per. Rt. Ch. 106 
Do 4 % Guaranteed Pref... 106 

North British, Con. 4%, No.1 102 

North-Eastern, Cansol. 4 %...105 
Do Hull and Selby Purch. 105 
Do G.N. E.4% nhinaie 


23 162 Do do Shares y 
17' 8 Do do do es 

Stk 100 =Do Stock. and Darl. A, 5 % 126 
Stk 100 Do do B and C, 6 & 151 
Stk 100 Do West Hartlepool 1M 


20 all North Staffordshire 25} 
Stk all Sevenoaks, Maid. & Tunbridge 


20 all Sonth-Eartern (Read. Anns.) 26} 
Stk100 Do Consolidated Guar. 43% 115 
Stk 100 Taff a ale, No.1 ; 215 





| PrErereNCE SHARES anp Stocks, wits DivipEenps 


TINGENT ON THE PrRoFits or Escu 
Srrarate YEaR. 

Stk/100 \Caledenian, 4% Pref. No. 1.1/8 

Stk 100 De 4 & do No. 2 1%) 

Stk 100 East Lonfien, 5 % Ist Pref. 29 

Stk|100 |Farmese, 6 % ......... oc... 142 


i 





RAILWAY S. 
PrRerEerRence Suares, &c.—Continued. 
| le. 
Autho- | 5 E g 
rised. se 7 a= 
Issue. | 5 ‘a | Name. ae 
| W -_ / i 
2275001, Stk 100, Pawmens 6 %.......0..<ses00ceseee iss | 
297/001 Stk100| Do44 % Perpetual ae 
40.0%), 10 all Do New5 % Redeemable 103 
5,047,708! Stk 100 Great Eastern, Con. 4%, Prf./101 
"513,930 Stk 100 Do 5 %, 1886 Md 
312,500? Stk 100 Do 5 % Scrip, 1876 ... 109 
5,655,000 Stk 100 Great Northern, 44 % Pref... 115 
2'497,68 vi Stk 100 | Do do, 1876 saeengideaoapel }115 
482,050!| Stk 100 Great N. of Scotland 44 % A. {103 
323,632! Stk 100 | Do do 4 DAI sis aieeientcarnmna | 97 
11,388,728! Stk 100 Great Western, Consolidated 
| Preference 5 % .. 125 
1,233,0001 Stk 100 Lancashire and Yorkshire 
BIR eco sintervcnsenstoen 114 
607,7! 7500: Stk 100 I it 129 
883,000 Stk 100 T5433 a .. 114 
1 300,001, 8tki100 | De 5 %, 1874 ................. 1129 
1,800,0001. Stk 100 Do 5 %, 1875 |129 


‘bal 9301) Stk) 100 





London, Brighton, ‘& South-| 
Coast, 44 %, 1858 | 


121,6881 Stk 100 | Do do 4 %, 1669 .............. 104 
6%1.7231, Stk 100 Do do 44%, 1861............ jie 
898,7201 Stk 100 Do do 44 %, 1863..... 1l4 
710.6711 Stk100 Do No.5, 5 %, 1865 )127 
1,247,014 Stk 100 Do No. 6, 5 %, 1866 127 
211,310) Stk\100 | Do No. 7,5 %, 1866 .........|127 
1,027, 8411, Stk/100 Do Consolidated Pref. 5 %%|\127 
5,133,9391, Stk'100 London, Chatham, & Dover! 
| Arbitration 44 % : } 93} 
21,228,1201' Stk 100 London & N.-Western, 4 % «| 2044 
1,000,9001 Stk100 London & S.-Western, 44 %..'116 
1,500,000) Stk 100 — Do do 5 % {126 
1,000,0001 Stk 100 Manchester, She fileld, andl 


Lincoln, 5 %, Red. 1865\110 








| 


| 


1,9, Stk 100 Do do 5 % convertible ... ie 20 
1,089,001 Stk 100 Do do 5 % do 1874 1120 
1,500,008 Stk 100 Do do5 % do 1876............/119 
300,0001 Stk 100 Metropolitan, ciiaaseabesssnet 127 
10,0001, Stk 100 Do New 5%  .........000.00..{127 
600,0001' Stk 100 _Do 5 %, 1869 \127 
250,0001 Stk 100 Do Irredeemable 5% ay , 1872)127 
260,0001 Stk 100 | Do Perpetual 5 %, 1874 .../226 
1,50, Stk 100 Metropolitan District, 5% 119 
10,545,561 Stk 100 Midland, 5 %, Con. Per. Pref.|i26} 
189,062, 16 all Do5™, Pref.,1873do31Ag., 8) “204 
1,950,001 Stk.100 Do 4, 1876 ... 115. 
191,176, 17 17 Do4%’76opt.tocon.31 Ag. "B3] 19) | 
3,850,198! Stk 160 North British, Con. 4% No.2) 97 
2,422,485) Stk100! Do ER. & G. Preference ... 1105 
418,8901 Stk 100 DoCon.5 %, Pref., 1874 ...)119 
3,000,000 Stk 100 Do 4} %, 1875 wtaeeeas ee 
535,0001 Stk 100 N. -Eastern, | Stock.& Drl1.,Cl.D.|137 
2,0%,0001 Stk 100 Do 5 % Redeem., 1Jan.,1884|106 
1,181,250) Stk 100 = Do Blyth & Tyne, 4 % -. 108 
8,692,0001 Stk 104) | Do New Pref. ’76, 4b % til 
| 31 Dec., '82, 4 % in per...|1 
700,001 Stk 100 North London, 44% (Max 5% )j123 
971,0001, Stk 100 North Staffordshire, 5 % ——— 
360,000 Stk 100 Do 44 , Or. ‘i 
150,000 Stk 100 Do 4} % 1876 pedisibaeaeheatii 
213,000 Stk 100 Rhymney, 6 %, 1864... Te 
85,0001 Stk 100 Somerset & meloah, Bath Ext.| 81 
2,001,500. Stk 100 S.-Eastern, Con. 44 % Pref.../113 
2,640,820: Stk 160 | Do do5 % do .................. 124 


Failure of full Cividends in any given half-year not 


to be mac 
half- vear. 


L 


Paid. 


Share. 


Stk 100 
Stk 100 
Stk 100 
Stk 100 
Stk 100 


Stk 100 
Stk 100 
Stk 100 
Stk 100 
Stk 100 
Stk 100 
Stk 100 
Stk 100 
50 | all 
5O all 
Stk 100 
Stk 100 


Stk 100 
Stk 100 


25 all 
Stk 100 
Stk 100 
Stk 10 
Stk 100 


10 all 
Stk 100 


‘Waterford, 


le good out of the profits of any subsequent 


INFS Lrasep aT Fixep RENTALS. 


: be 

Leasing = 

* 7. 
Name, So 


Companies, 





Birkenhead 
Do 4h \% Pref. Do 

Clydesdale, guaranteed... Caledonian 

ster, Stour Valley. Great Eastern 85 


L.AN.W.&G.W 106 


.. Lt 


Colche 


Dandce, Perth, & Aber-! 
deen Jm ition .. Caledonian .../104 
Do do Pref ... | ae bh ail 
Do do let Class Pref..| Do ssiiliatalaaeiallk vine 
Hast Lincolnshire, guar. 
6% Gt. Northern.. 152 
Gt. Eastern, Newmarkt. 
Extension, 5 % .|\Great Eastern, a 


‘Gt. West. Bristl. &Exeter, 


& St. Devon Co.’s 44 % AssociatedCos, 113 


Hammersmith &City5}% G. West.& Met.| _.. 
London and Blackwall... Great Eastera/115 
Do 44 % nee us 
London and Greenwich. Sth.-Eastern... 
Do do Preference ... Do “hes 
Lowestoft, gua. 4 % Great Fastern| a 
NT icictihindscstesntint Feat 


Mid Kent (Cray Line) .. 
Northern and 

Dodoé6% ... 
N.-Eastern—Hartle 


Lon. Chat.&D.) ... 
East. 5 %. Goons = ne 

cs ee ants 
rol. Nth-Eastern .. 


North and South-West. | 
Junction . LENWMENL. 173 

North British Con. Lien.’..................... |103 

Nottingham & Grantham | 


Railway and Canal... Gt. Northern..|104 
Preston and Wyre ......... L.&N.W.AL.Y.| 50 
Royston, Hitch. & Shep... Gt. Northern..| 146 
Shrewsbury & Hereford 

6% Rent Chre. Stk. L.&N.W.4G.W 
Victoria Statn. & Pimlico Gt. Westn. &e.'215 

Ro % of DS isdiconent 110 
Dunygarvor, 

and Lismore Pref... ... 10} 

Weymouth and Portland Gt. Wst.& S.W. 
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el: 

















RAILWAYS. 
DeBENTURE Stoces. 
$$ 
Antho- 5; 2 
rised a s . : 
Issue. 5 3 mae a 
ZR = 
2,715,2961 Stk 100 Caledonian .. 4% 105 
440,223] Stk 100 Cornwell, guaranteed. 44% (115 
200,0001 Stk 100 Cornwall! Minerals ...... 5 % 100 
465,5901 Stk 100 East London ............... 6 % \106 
ee eae ae: 5 &) 
400,001 Stk 100 Do 1874 0. 6 %) 74 
400,0001 Stk 100 PPT cstesdiic 6 %) 65 
1,061,131 Stk 100 Furness ......0...00000000... 4 % 108 
3,422,675! Stk 100 Great Eastern ........... 4% 105, 
1,510,0001| Stk 100 Do A... ecceeeeececee 5 % 129 
28848981 Stk 100 Do B 1867 redeemable 5 % 1% 
GOR DU EOD | 0 nas oi csesvcicicectecancd 4% 112 
687,7061 Stk 100 Do Fast Anglian ...... 4% 104 
487,0641 Stk 100 Great North of Scotland 44% 104 
1,460,0941 Stk 100 Glasyow & St.-Western 4 % 106 
7,257,595! Stk 100 Great Northern ......... 4% 108 
8,379,4701 Stk 100 Great Western ............ 4 % 1074 
918,9661 Stk 100 DO wee ccceeeceeceeeee 43% 119 
3,804,313, Stk: 100 Dow... aes 
2.753,3021' Stk 100 Do....... 5 %19 
390,0331, Stk 100 Highland 4%! ... 
5,703,7601 Stk 100 Lancashire and York... 4 % 297 
121,878! Stk 100 Llynvi and Ogmore...... 4% WB 
538,1701 Stk 100 London and Blackwall. 42% ng 
1,306,239] Stk 100 London, Brighton, &&.., 4 % 108 
3,713,141! Stk 100 Do Perpetual............ 4% 16 
5,486,533] Stk 100 London, Chat., &. Arb, 4$%.114 
758,974| Stk'100 | Do B...........cesseccseeses 45%. 113 
20,685,7961, Stk 100 London and N.-Western 4 % 108 
1,000,0001 Stk 100 London and 8.-West. A. 4 % 167 
4,916,0921 Stk 100. DodoB ..............000 4% 1h 
215,960] Stk 100 London, Tilb -- 4% 108 
300,0001, Stk 100 Manch., 'Shettield, be &e.... 5 % 126 
5,763,359] Stk 100 Dodo .............c000008 ‘i . 4% 116 
1,545,5241, Stk 100 Metropolitan pcneweseetabois + % 105) 
358,263 Stk 100 DO won. ceccecesceneseeee 43% 115 
1,210,0001' Stk 100 setrepeitinn District... 6 % 151 
14,397,1971| Stk 100 ‘Midland ..................00 4 % 10% 
1,843,615! Stk 100 North British ............ 4 % 10) 
400,6791 Stk 100 Do E.P. and D.B....... 5 % ... | 
782,955) Stk 100) Do .a.....cccccscoossoceoees %! 
es OD | BOD ssicdiicincsveescetencesial v- ~~ 
11,492,916 Stk 100 North-Eastern ............ 4% 107 | 
LISB IIR St 100 © De .2......0-.cccccocccocesses % 116 | 
964,3661 Stk 100 North Londen .. vee 44% 116 | 
1,926,007! Stk 100 North Staffordshire ... % 107 
75,3301 Stk 100 8. Eastern Perpetual ... 4% ... 
4 342,3201 Stk 100 Do do 1867-8 ............ 5 % 129 
Britisu PossEssions. 
100 all Atlantic & St Lawrne. Sh. 6% | 113 


309,900 100 100 
147,300 100 100 
7,550,3001 Stk 100 


| 
52,513) 10 | all 
297,6001 100 100 | 
100 100 
160,0001. Stk'100 
115,001 100 | all 
2,255,5201 Stk 100 
26,200,001 Stk'100 
416,001 100 all 


Do 6 % Ster. Mort. Bas, 84/106 
Do do 3rd Mort. Deben.’91/107 
Bombay, Baroda, & Central 
| ‘India, guaranteed 5 %...120} 
Buffalo and Lake Huron...... 8 
Do do 6 % Bonds Ist Mort./105 
Do do 5§ % do 2nd Mort.../108 
—- dinspinipeschenaeeaes se i. 
% perpetual pref...... 
Eastern Bengal, gua.5% . 
East Indian, guaranteed 5 % 
\Europ. & Nor. Amer., 6 % Ist 























' | | Mort. Bonds, WO na scccccssel tes 
10,986,7861 Stk 100 G. Trunk of Canada Con. Stk.| 7} 
423,3001100 all | De Equ. Mort.Bds,1stch.6% |106 
500,0001.100 (all | Do 2nd do...........c.cccecceees 
3,218,1491 100 ‘all | Do 1st Preference Stock ...! 46 | 
2,327,8081100 all | Do 2nd do................ chia Z7 | 
7,166,9111300 all | Do 3rd do............-.c0rsse ai| 
2,686,2461| Stk 100 | Do 5 % Per. Deben. Stock.| 81}, 
19,306,001 - = |G . Indian Peninsula, gua. 5 % 
aa = = | Do New do 5 % ........s00se00] = 
| Do New do 5 % .....0.....0-06] 0 
| 50 | i | Do New do 5 % ....ceceseve+es 
299,159 20} all |G. Western of Canada Shares) 7 a 
505,7581160 | all | Do5% Pref.con.tilllstJn,'90) 73 
2,425,4201'100 | all Do Per. 5 % Debent. Stock 89 
1,000,0001100 oa Do 6 % Bonds, payable '90..108 
485,001 100 | ... |HL&N. Wet, 1st Mt.6% Scr. (iss. 
| at 90)40Ip aor .am.iss.336,4001) . 
134,701, 100 | all ‘Inter. Brdg.,6% Mt. Bd.1stSer. 108 
66,000i'100 all | Do 6 % do 2nd do ...........: 105 
90,0001, Stk 100 IsiandPondSter.Mort.Deben. 
|_ Scrip lea. to G. Trk of Can. 108 
100, 0001! 100 | all ‘Levis(Quebec)&Kene 
8,766,330 Stk!100 Madras, guaranteed 
751| 20) 15 | DodoS % .......00+ nivel 
1,000,0001 Stk'100 De ao # % = eee 
eee Sunes | De ds fgg cs 
000, , St it rnig.tag 
-- | 0 jall IMelboaee Hob. Ua 
100 jall | Do6 % Bonds, payable 
.. 1100 }all | Do 5 % do 1895 ..........----- z 
525,000,100 | all Mid of Can. 6%Bter: 1st Mort. 
102,8001 Stk.100 Mont. & Chmp.7 strat DS. Bd, 1 
eased to | 
337,0001 100 0 | an North. of Canada,5% lstMort.| 85 
147,2001 oe ll ots ee eae 
285,0001) HOD Do 6 % 2nd dO .......2.2+ 
133,2001,100 | ... |Nort. Ext.6%,g. eat we 2 | 
44,440100 all | Do6% Im soreuae. B ort. es | 
4,000,001 Stk 160 \Oude & Ro 5%, 0 
11,075,3411, Stk'100 |Seinde, ea 
22,110 20, 5 | Dodo 5d % shares ....- 00) 3 
2,941,260, Stk 100 ‘South Indian, whe 7 
273,8821 Stk 100 loo’, Do do aapteaienaall 
18500100 |all (Tae MainLinel, Debonte 5%! 7 
00 | ‘Tas. ai | 
| DoFan.Int. Cer.0f5% mn ‘ i 


410,9001 100 | vail |T Grey, & Bruce, Rail. 
oe | ‘fGan- Biber Ba Aetiort, % | 
0001 100 | all 'Wellingtn.,Grev&Bruce 

om Gan. 7 % Bonds, ist Mort | 





i| 





sotestasippeasipatensen NN Sete enenenaneeenasenateeeean 
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beter 
RAILWAYS. RAILWAYS. BRITISH MINES. | 
Forrien RalLways. Foreien Rattwar OBiications. SS nS 
| eee ere tS ae eee ee | Autho-| = | — 
b % g . Redeem. i@ g i & id. | Name. ous 
fame gig] me) Saw Eg] ime gh ss 
Insse. | 5 | 2 a” | & lyre, at ae Scena i 
a a ‘ . ets — ry iat - -? isen : + —* Limited ... : ‘ 
Te bama Gt. Southern, L., par Antwerp and Rotterdam .a } von Great Consols, L. lp 
15,660, 10 on — cout. Prof. .........- m a | 37 par Bergslagernas ... 5% 70 512) ... ont, East Basset ee : 
152,60 10 all | Ditto BOrdinary .......... |. | 100... |”... Central Argentine, Sept. 1, 1884.6 9, 103 aa jenn eee + 
| 13s 10 all [Antwerp and Setiooions.. = ve | «+ | «+ Charkof-Azof, guar. by Russia.5 %| 89 000... 6/140 East Wheal Grenville i 
90.000, 20 all 'Bahia& San FranescoLig.7%, : eos ne Charkow-Krementschug, do ...5 %| 89 1,906 ... | 44 East Lovell - 
o's) 5 all Belgian Eastern Junction . ~ $| 84 38 par Dutch-Indian, guaranteed ... 44% 88 15,000, | all Great Laxey, Limited...| 144 154 
$5,000 10 |all Bolivar, Limited ............... i 6} | 842 38 par| Do 1869 ..... 435% &8 18,000 1! 5/ (Hingston Dwns.Con,L| ; 
1,610,0001 Stk 100 Buenos ‘AyresGt.Southern,L.118 | 100 | 10 par East Argentine 1 Mt. Deb,, 1884.7 | 88 9.000) ... all Marke Valley ' 3) 
| 767.2671 Stk 100, Do 6 % Debenture Stock .. 117 20 | 96 | 26 Eastern of France............... 3%) 153 40,600) 4 32 |Mwyndy Iron Ore. Lim.) 2{ 234 
is 24001 ak 1¢0 Do7 % Debenture Stock... 4 75) 5 Great Luxembourg .............. 5%! 5 1,120) ... 16167 Providence 4 
30,300 ‘10 all Buenos Ayres& Ensenda Port, | 20 | 75 | 25; Do eonaeosoene Si SUR 512)... | lt South Caradon ae 0 
Lim., 7 % Pref. Shares...| 43 | 100; ... | ... Havana and Matanzas.7 %. a7 6,123}... | SS6 |South Condurrow ni 
65,000, 20 | all Central Argentine, L., g.7 % o 143 | 00} ... | ... Do 1865... 7% 40 9 a ... | 44/39 South Wheal Frances 6 8 
97.200 10 all Cen. Uruguay of Montevid, L. Ss 100 | 10 | par Iquique and La Noria Railway 12,000) 6 | all ‘Tankerville, Limited 2 23 
| 954.8571 Stk 100 | Do Permnt. 6% Deb. Stock! Pern, Mort. Deb. Serip......7 %| 73 15,000) | 12 (Tin Croft....................-| 7% 9% 
+H) 100 | all (Copinpo ws | mol..|... enh Ghee teen 3 21 5,000, 4) all. |Van, Limited 000) 1 16. | 
(| 16 | all Danaburg & ‘Witepsk,L. Scrip) 17 | 100 | ... 100 Matansas and Sabanilla .........7 % 102 000" a | 8/168 West Bassett | Sb 
| 128,780) | 16 |all | Do Registered.................. 174 | 100 | 30 (100 | Mexican, Class A Mortgage ...8 %/109 3,000) ... 12) West Chiverton i oo 
| 122,000) 20 i” Dutch Rhenish ..................} 277 | 100 | 26 1100 | Do do B do veceeeeed’ %l 99 a ee (55/150 West Seton 10 15 
3000, 20| S| Do New.........-csccssersssseen +10} | 100| ... | ... | DodoC do, 1874.7 %| 95 a oie ee tise} ons 
| 25,000 20 | : | Do do aan eae ita | at aE see Dae [Moscow Jaroslaw, g guaranteed 179}... | 149/6 (Wheal Grenville 3 4 
200) 20 | all ‘East Argentine, Lim.,gua.7%; 8} i | I orks nindaclintelameatl 5 %} 98 7 r Tow y 
112.500 90 | all |\Lemberg-Czern. -Jassy, Lim.,| 100 | ... | ... |Moscow-Koursk...............6 % 102 COLONIAL AND FOREIGN MINES. | 
1 ~ Guar.7 % Ist & 2nd Issne| 12 100 | ... | ... [National Piseo to Yea ..... 5 %} ... ~ 35,000; 2 all |Alamillos, Limited ..... 2 1 | 
| 40,00), 20 | all Lima, Limited................-+... } 42 1 100 | 29 100 Nasjo Oscarshamn, Ist Mort- | 60,000 ( Almada « Tirito Consol. 
|| 35.000, 20 ‘all |Mexican, Limited 0... | 1} gage Scrip ooo soe...-. 5 %| 35 70,000 | alli | Silver Mining, Lim| 4 2 
1} 26.595' 20 all Namur & Liége) By the f) 20 | 75 | 20 Northern of Franee ............... 3%} 154 20,000, 20 7 Australian ........ 1 We 
1 ‘ | _Gua.Léfp.an. Belgian {| 12 20 | 83 | 224) Do (late Charleroi) ............3§%| 17 20,000, 10 7 Cape Copper, Limited..| 27 23 | 
| 10,000 2 (all | Dog.6% pref. -) Govermt. () 27 20 81 | par Northern of Spain Pri ority 3 %\ 13 61,000 5! all Colorado Uni ited, Lim...| 1g 13 
500,000!) Stk 100 Nizam’s State Smee 100 | ... | ... North-Western of M.Video,L., | 92,945, 1| 18% DonPedroN.delRey,L. 4 
_— ness the) 6 % Guar. jl | guar. ae Denne Govern..7 %| 16 27,528, 10 | all Eberhard it & Aurora,L.| 12 2) 
4,500 10 all Northern of B. Ayres L., Ord. ‘ 2 100 | 99 | par Orleans and Rouen ...... 3 %) 30,000, 10 | all Flagstatf, Limited ...... | i + | 
13,617, 10 all | Do Guaranteed 7 % ......... | 48 | 100 | ... '100 (Ottoman (Smyrna to Aidin) 6 % 57 25,000, 2 | all |Fortuna, Limited...... 3 3} 
| 5,383 10 all | Do Deferred..................... | 4 20 | 99 | 20 |Paris,L.& M.(Fusion Ancienne)3 % 15 | 58,000/ 2| all ‘Fron. & Rolivia Gold, L.| 2 24 | 
| 179,665. Stk 100 | Do 6 % Debenture Stock.. .| 78 20 85 |par; Do (Fusion Nouvelle) . 3%!) 154 27,469, 10 | 9 General Min. Assoc, Li. 4 4; | 
| 47,500, 20 | all Ottoman (Smyrna to Aidin)..| 4 100 | 8 100 Prov.OrelVitebsk, gua. by Russ.5 %| 88 68,000, 1}; 130 Kapunda, Limited .....) 2. .. | 
75,000, 20 all |Provl. Orel-Vitepsk, -uar.7%,) 17} | 100 | 5 100 Recife & San Francisco (Pern.)53% 105 20,000 5) all Last Chance Silver Min-, 
1,200,000! Stk 100 Recife & San Fran. Lim.g.7%| 96 yee gk ee ee 6 %| ... | ing of Utah ...... ‘ff 
81,600 20 all Riga and Diinaburg ......... at oe 20 | 90 | par Royal Sardinian, A ......... sessed %} 103 15,000, 3) all Linares, Limited -.-| 93 SR | 
| 50,000 10 all Royal Sardinian.................. { 3h OT Gd ine = MPa akc shc vic nucvsisconetnanics 3 %| 16} 165,000; 2) ail London & California, L. , ; | 
40,000 10 all | Do Preference _............... | 6 55... | par Royal Swedish Consolidated . | St 65,000, 5 | all New Quebrada, Limited) 1} 2% 
92,000, 5 all |Royal Swedish .................. 2 } ey... Sacna La Grande ...... 7 %\102 50,000, 4, all Panulcillo Copper, Lim. hh 
| 3300) 4 all, Do7% Preference............ 1g | 100 30 par San Panlo& Riode Janeiro, », gus 16 % 103 10,000 20 all Pontgiband Silver Lead} 
| 31,000 20 all 'Sambre and Meuse ............ | 10 100 5 par Smyrna and Cassaba, Limited. 2 % 108 | Mining & Smelting. 1% 20 
20,000 10 all; Do5} % arenes ksanmeas | 123 20 90 par |Sonth Anstrian ............0....... 3%! 103 100,000, 2; 1 Port Phillip, Limited. s § 
100,000 20 all San Paulo (Braz.) Lim. g.7%) 35 20 98 |par| Do 1871 (Series X) ............... 3 x 10§ 54,000 5) all Richmnd. Con. Min » Lal 7% 73 
630,0001 Stk 100 Do 54 % Debenture Stock.. 117} 20 99 | 20 Southern of France .............. ; % 15$ | 21230001100 | all RioTintoL.5% Mt 68 70 
20,708 20 all Smyrna and Cassaba, Lim....) ... 20 99 | 20 |South Italian ...... 3% 104 120,000, 1) all Scottish, Limited.........| ly 2 
7,500 20 all Dodo? % Preference ...... i 22 100 37 = par — Central, Lim., 1 Mort. 5 % 37 80,000; .1 4: Do New ........ ; 2 
| 750000, 20 |all South Austrian .................. } 8 | 100}... |... | Do .5E%! ... 122,500, 2, all Sierra Buttes Gola, Lim| 2 2h 
16,89 10 all Swedish Central, Limited ...) ... el ee ‘Tamboii-Kosloff, guaranteed 5 %, 75 253,0001 Stk 100 St John del Rey, Lim....260 270 | 
QEREG OD LOU SW RRIR en do sdesec csncecsnecconeacetis af BS SR OR TR VOU: Sascccsici ccs ereteeesvsecics 3 % 63 43,174, 30 2910/2} United Mexican, Lim...| 2} 23 | 
26,758 8} all West Flanders..................+ | 98 | 12° 27 \par| Do ..... 6% 6% 10,000, 10 | 6 Vancouver Coal, Limtd) 4 3d | 
14,000 10 all | Dodt % Preference ......... | 123 20 | 94 | 20 ns & N.-West. of France3 %, 15 75,000, 1) all Yorke Peninsular %&% 




































































































































Revenue past Half- Dividend per ‘ 3 
Capital Year. Cent. Receipts. a. Aggregate — 
| Exp'nded eeeenertnmeet Cee ee =f || Receiptsof Halt. Miles Open 
|| exLeased| Sross line = — | it | Ist and Name of Railway. on K | Pascen- lctmatiee | Total | Same | 5 Year in 
| a Hl .| Hilf. cnding| gers, 7 x 4 
| Lines | Be- | penses,| and f'| of | of | Parecis Miers) 2, ts. | Week, € - 
ceipts. Taxes, Prefer- 1877 1878 1878 Cattle, P <i 25 \— se * 
PIS: |& Duty.) ences. nef ss | i a | & 1879. ; 1878. 1879. 1878. | 
£ a | “4 t.ho % | | 1879 e | «& £ Geis ee 
775,568, 27,921) 14,194 9,939) 13 1} | Belfast and County Down ... July 18 868} 362} 1230| 1333 | 28 3924; 3553! 48) 40 
1,726,903} 95,219 52,189 25,444)| 33 a 23 | Belfast & Northern Counties) 18 21630 | 1718 | 4348) 5174 | 31 ois, _., | 1364) 136) 
34,300,691)1,340,724 653,830) 481,266) 3 | 24 | 24 |*Caledonian ....... i 2 — 31,945 | 54,261 | 55,615 | 72 1,242,258 | 134,726 753h 747 | 
Soaerd Seas) ame] Sous) | M| ab pam winkon: Westend su | aitn| fosa| Sant |) sisme| aise | i | | 
1 D4) | 24 TNESS ...... C . > yf a , 72 21,452 | 27,56 
nsee 487,941) 265,150) 151,740) 2 | 13/14 *Glasgow and South- “Western! 19) 12 rng 10,782 | 22,357 22,4233 71 463,741 483,034 | 323) 3224 
| 32,320,274 /1,5 45,401 806,711; 588,473) 13 | ... | 1 |Great Eastern..................... 2 30,564 | 22,461 | 53,025 | 56175 67) 162171 162511 | 7904 75 
30,283,346! 1,645 53) 875,747, 486,698) 3} | 2 | 3} (Great Northern ........ al 9 2°,372 | 31,7 60,072 | 61,511 | 101 | 175,782 75,374 | 506 589 
Seeiee| 3-40) 1abaes) “aaets| 8, |S | 2b \creat Northern reiand) -) 35) 7238 | A8eg| Mears) ISssA | ap) S54 | Shem: | |, 
=) Lod, 7 550 | inn ici reat North of Scotland ...| 19 127 $ 7 7 Dd 28,614 | 135,192 | 270 2 
7,115,026] 381'814 205.9271 “3007 af 23 | 23 \Gt. Sonthrn. & Westrn.(Irish)| 18 8224| 5,781 | 14,005} 13,616 | 90) 40,720; 42652 470° 470 
6420.71 3,582,665 817° 741,447 464] 24 | 13/2 |*Great Western .................. 20 63,964 | 67,119 | 138, ,183 | 140,324 | 62 $295,986 3,287,968 2,139 2,139 
soe 1, 820,323) 960,150 455,760) 33 | 25) 5 ‘Lancashire and Yorkshire | 20) 29111 36,241 65,352 fo 141 194,260 s1aees 466 452} | 
19750947 14,918,040); a 824, 672,987, 3§ | 3 | 34 London and North-Western 20 7.1.55 98,342 177,927 | 192,065 107 | 511,977 } 562,108 1,683: 1,6544 
2501" 7/1, 066,069) 478,402 316,160, 44 | 2k | 44 |London, Brightn., & 8. Soast 19) 28.43) 9, 335 37,816 | 42,166 | 99 115,274 Iz, 755 3B1t 379} 
; 1,446 1, 377,269) Set seal 382,917), 3§ | 2§ | S$ [London and South-Western.. 20'' 352 2 15,76 | 50,948 | 55,361 64 137,326 156,000 796 778 
22,846,08 "687 360) 341,2 173,476; ee \|London, Chatham, and Dever) 20 10232 4,168 | 23,400 | 25,887 | 153 69,017 | 76,18) 153} 153} 
23 SSIS Snes) 39.618) 6,59 7) 3 %|3 (London, Tilbury, & Southend} 2) 2,194 484 2,678 3.184 | 69 a ; 45 5 | 
Park 664 916,780) 441,372) 420,328) 2¢ | § | 2% ‘Maneb., Sheftild, & Lincolnsh. 20, 9.136 21,580 | 33,716 | 32.333 117 || 89,643 | 95,878 | 2624 2624 
14,650 62,863 26,519 1930! 6 | 5 |5 |\Maryport and Carlisle......... 13-537 | 1,553} 2000} 2,362 | 55 | 4200) = 4,752 38 38 | 
ae Oo er 95,696, 25 | 23 2 | Metropol ton sasgacsneerenrn | oO 2 10,552} 9,900 (1241 21,695 | 29,158 4 “ 
5,662|| ... |... | .. St John’s Wood ............... ca nn con I ose = 
5,519,592! 151 ,059) oan nea ad ine Metropolitan District ......... 20 6452 | 5,681 | 573 20,335| 17432 11h 8% 
64584, 150)8,317,000 1,738, 143| 987,727|| 2% | 2% 24 ae | 20° 41,298 | 76977 | 118,275 | 125,351 | 1€0 || 355,389) 362480 1,181) 1,158} | 
‘ ae 250.210, "148176 62'595! 24 | 23 A aidiand Gt. Western (Irish) 18 3,304 | 4494) 7,793) 7,926 | 2: 22,480 | 23,401 , 3704 3704 | 
zie: S251 169,900 599,366, 509;5 226, 14 | 14 if ‘*North British .................. 20 22932 27 206 = aa * | ae — a oat 
yl 104419 1,603,369 765,534 34 | 3 | 3h |North-Eastern ............-.... | 19 36,438 7,24 nae < | $18,738 | 354.3 ATS 1,446 
9,613) ° 99,259 49,419 3§ | 3§ | 3§ |North London........... ae 20 5,194 | 2417 aa re o4 | 24,555 | 23,261 2 2 i} 
een) SU7ABH 164198) 112000) 18) 12 HGR] BO 42s | lao | iz |} S054) 32358f 3 hs | 
1,296,823) 71,485} 32,039, 26,405| 33 | 4 | 4 Rhymney... 19; ... 2980; 2955 71, 8998, 8181 42) 41% 
978 815(1,132,101) 510,466) 297,827, 38 2 | 4 |\South-Eastern..................... 19 29,698 | 10,978 | 40,676 | 42596 116 110,787, 121210 352 352 | 
eee 219,439) 108,551, 48,924) 54 ¢ I areccscgncpeveesenscsorees 7969} 8551 | 117)... wwe 7) Sf | 
, 91, a $3,586 35168 | 1} 1} | Waterford and Limerick...... 18 1,247 | 1408 | 2,655 | 3,525 | 19 |) 141; 144 | 
! | i i 
i 
i COLONIAL AND FOREIGN. 
Tr ieeipea 7 Rote esate ree : 
- | w | Receipts. || Total Receipts. | one Receipts. |, Total Keceipts. Wesk ieceipts. | Total Receipts. 
Name. ee — -— Wee Seen ame. 
une Endng. 1879.| 1878.4 1879, | 1878. Name. Ipedng- 1879. | 1878.| 1879. | 1878. N Endng, 1879. 1878. | 1879. | 1878. 
Bmb 2 ie £ | £ £ £ oe 2 eee 
at De. bic: I. Junold siirs 12737, od oe, ) See. ‘June 7} 12,497, 11854)... aq | Duyn OCneminitely © 208 Loe; fate 1,908 | 
Set or la ee. Gen 3 3,827) 3,950! oe. Italy’ July si 19,114 15,553, one —_ ee os vs Te wae 71357 {1 96i700 wens 
Jubbul anel4 61,203 57,327 ik Ottoman ......... 1,508, 1,618) ~ 1 ustrian July na) 
pore .. 14 6,216, 5,719) Onde &Roblknd May sil 10,377) 10,581) South Indian....May 24, 6,575 7 5 nao! oo o16 | 
lq tern Bengal 21 5,782, 5,766) 153065, 185,006 Paris & Orleans July 8 82,024 85,245, 2,123,368 2114535 — France July anaes was 1,002,049 416.312 
nada July 19 30,705. 26'958! N e §, 33,970, 32,725, 894,493 859,095 ew... 17,4 en 
Gt Woftecu May 31 54,371, 47.921 mi  Meditr, 8 199929 215476. 5,167,320.5173400 i Wstn. of France) si = z1, 200 ae 608035 
‘anada July 18 15,450 181! Do New .....! 8! 16,350 17.769 396644 370,319 Do New 8 27/9) 26.454} 








* The aggrezato is reckoned im these cases for the nait-year beginning ist February. : 
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THE ECONOMIST. 


BANK OF SOUTH AUSTRALIA. LONDON CbARTERED BANK 


Incorporated by Royal Charter, 1847. 


Heap Orrice—5 Old Broad street, London, E.C. 
Capital ceveveee £800,000 
Reserve fund 235,000 


DEPOSITS received for 12 months, at 5 per cent. 
per annum. WM. G. CUTHBERTSON, 
General Manager. 


. ’ Ti Y 
(OMMERCIAL BANKING 
COMPANY OF SYDNEY. 

Established 1834. Incorporated 1848. 
Paid up Capital, £500,000. Reserve Fund, £500,000. 
FAD Orrice—Sydney, New South Wales. 

The London Beard of Directors grant Letters of 
Credit, payable on demand, and Bills of Exchange 
upon all the Branches of this Bank in New South 
Wales and Queensland. Deposits for fixed periods 
received on terms which may be known on applica- 
tion. 

London Office—39 Lombard street. 

NATHANIEL CORK, Manager. 


THE COLONIAL BANK OF 
NEW ZEALAND. 
rated by Act of the General Assembly, 1874. 
, £2,000,000 ; Subscribed Capital, £1,000,000 ; 
Paid-up, £389,000; Reserve Fund, £42,000, 
Number of proprietors, 2,074. 
Lowpon Orrice—No. 13 Moorgate street, E.C. 





Inco 
Capi 


DRAFTS issued on the Branches in the principal 
Towns and other places in New Zealand. Bills nego- 
tiated and collected, and other Banking business trans- 
acted with the Colony. 

DEPOSITS received for fixed periods at liberal rates 
of interest, which may be learned on ap lication. 

DAVID MACK zB, Manager. 


TL” 7 
TH E AGRA BANK (LIMITED). 
EsTABLISHED IN 1833.—CarrtaL, £1,000,000. 
Heap Orrice—Nicholas lane, Lombard street, London. 
Brancues in Edinburgh, Calcutta, Bombay, Madras, 
Kurrachee, Agra, Lahore, Shangai. 
Current Accounts are kept at the Head Office on 
the terms customary with London Bankers, and in- 
terest allowed when the credit balance does not fall 
below £100. 
Deposits received for fixed periods on the following 
terms, viz. :-— 
At 5 per cent. per annum, subject to 12 months’ 
notice of withdrawal. 
For shorter periods deposits will be received on 
terms to be agreed upon. 
BIL1s issned at the current exchange of the day on 
of the Branches of the Bank free of extra charge, 
= approved bills purchased or sent for collection. 
Sates anp Puncnases effected in British and 
Foreign securities, in East India stock and loans, and 
the safe custody of the same undertaken. 
Interest drawn, and army, navy, and civil pay and 
pensions realised. 
Every other description of banking business and 
money agency, British and Indian transacted. 
J. THOMSON, Chairman. 


THE ‘CLYDESDALE BANKING 
OOMPANY. 


Incorporated under Act of Parliament. 
Established 18538. 
Heap Orrice—Glasgow. 
Capital Paid-up, £1,000,000. Reserve Surplus Fund, 
£500,000. 
Lonpow Orrice—30 Lombard street, E.C. 

Current accounts and deposit accounts kept accord- 

ing to the usual custom. 
posits at Interest received. 

Customers’ securities taken charge of, Bills, Cheques, 
Dividend Warrents, and Coupons collected, and In- 
vestments and Sales of Securities effected. 

Letters of credit issued free of charge on all the 
branches of the Bank; also on the several establish- 
ments of the Merchants’ Bank of Canada. 

Every other description of Banking business trans- 
acted. HUGH MUIR, Manager. 
30 Lombard street, London, E.C. 


HONG KONG AND SHANGHAI 
BANKING CORPORATION. 
Capital, $5,000,000, All paid up. 
Reserve Fund, $1,300,000, 
Covert or Directors we Heap Orrice rn Hoye 
one. 
ComMITTEE 1x Lonpon. 
A. H. Phillpotts, Esq., Carshalton, Surrey. 
E. F. Duncanson, Esq. (of Messrs T. A. Gibb and Co.). 
Albert Deacon, Esq. (of Messrs E. and A. m). 
ManacEer—David McLean. 
Banxers—London and County Bank. 
BRANCHES AND AGENCIES. 


Hong Kong. Swatow. Singapore. 

Shanghai. Foochow. Bombay. 

Hankow. Yokohama. Calcutta. 

Ningpo. Hiogo. San Francisco 

Amoy. Manila. London. 

Saigon. 

The Corporation grant Drafts upon and negotiate | 
or collect Bills at any of the Branches or Agencies; | 
also receive Deposits for fixed periods, at rates vary- 
ing with the period of deposit. For 12monthscertain, 


they allow 5 per cent. per annum. 

e Corporation issue Letters of Credit and Cir- 
cular Notes, negotiable in the principal cities of 
Europe, Asia, and America, for the use of travellers. 

They open Current Accounts for the convenience 
- ae returning from China, Japan, and 
n 


They also undertake the Agency of constituents | 


connected with the East, and receive for safe custody 
Indian and other Government Securities, drawing 
Interest and Dividends on the same as they fall due 

Dividends are payable in London on receipt of the 
advice of meeting in Hong Kong, held in February 
and August. 


(Incorporated by Royal Charter.) 
No. 88 Cannon street, E.C. 
Paid up Capital, One Million. 

Letters of Credit and Drafts granted on the Bank’s 
Branches in Victoria and New South Wales. Bills 
negotiated and collected. 

DEPOSITS for fixed periods accepted at agreed 
ly at the London Offices. 


rates of interest. A 
WILLIAM MARTIN YOUNG, Secretary. 
BANE of NEW SOUTH WALES 
Established in 1817. 


Lonpow Orrice—64 Old Broad street. 


Capital paid up 
Reserved fund 


Letters of Credit and bills granted upon the 
branches in the Australian and New Zealand Colonies. 
Bills purchased or forwarded for collection. 

DEPOSITS RECEIVED FOR FIXED PERIODS 
on terms which may be known on agen 
DAVID GEORGE, Secretary. 


SEVENTEENTH REPORT 
OF THE 
ALLIANCE BANK (LIMITED). 


Capital, £2,000,000. Paid-up capital, £800,000, 
Reserve fund, £185,000. 
DrrReEcToRS. 
MATTHEW HUTTON CHAYTOR, Esq., Chairman. 
John Elin, Esq. James McMaster, Esq. 
Henry Gruning, Esq. Sam Mendel, ; 
Thomas G. Hill, Esq. Hugh B. Muir, ' 
Daniel Mackenzie, Esq. Chas. John Venables, Esq. 
Augustus Wattenbach, Esq. 
ManaGEer—R. O. Yeats. 
ASsISTANT-ManaGEer—H. T. Horn. 
Secretary—Thos. J. Scott. 


At the ORDINARY GENERAL MEETING of the 
——— held at the City Terminus Hotel, 
non street, London, on MONDAY, 21st July, 1879, 

the following Report was presented :— 

The Directors have to report that the net profits 
of the Bank for the last half-year (after making de- 
ductions for interest on deposit accounts, current 
expenses, bad and doubtful debts, and rebate on bills 
not yet due) amount to £24,669 4s 7d, which, added to 
£14,194 8s 3d, the balance brought forward from the 
previous half-year, makes a total of £38,863 12s 10d 
now to be disposed of. 

Out of this sum it is recommended that £24,000 
be appropriated to the payment of a dividend at the 
rate of 6 per cent. per annum, free of income tax; 
and that the remainder, £14,863 12s 10d, be carried 
forward to the credit of next account, for the pur- 
poses mentioned in last half-year’s report. 

The Directors who retire by rotation, in accord- 
ance with the provisions of the articles of association, 
are John Elin, a Henry Grining, mots le 
Daniel Mackenzie, . all of whom being eligible, 
offer themselves for re-election. 

The Auditors, William Quilter, Esq. and John 
Young, Esq., also retire at this Meeting, and offer 
themselves for re-election. 

By order of the Board, 
THOS. J. SCOTT, Secretary. 

Bartholomew lane, E.C., 15th July, 1879. 


N.B.—The Dividend will be payable on and after 
the Ist August. 

The balance sheet shows the amount due on cur- 
rent and deposit accounts to be £1,698,046 11s 2d, and 
the amount under acceptance £455,878 9s 3d. 





The Secretary read the advertisement convening 
the Meeting. 

The Chairman authenticated the register of trans- 
fers by impressing thereon the common seal of the 
Company. 

The report and accounts having been taken as read, 

It was proposed by the Chairman, seconded by 
Mr McMaster, and resolved unanimously : 

“That the report and accounts, as presented, be 
received and adopted.” 

The Chairman then declared a dividend for the 
half-year ending 30th June, 1879, at the rate of Six 
per cent. per annum, free of income tax. 

It was proposed by the Chairman, seconded by Mr 
Wattenbach, and resolved unanimously : 

“That John Elin, Esq., and Daniel Mackenzie, 
Esq., be, and they are hereby re-elected 
Directors of the Company.” 

It was proposed by the Chairman, seconded by Mr 
J. G. Button, and resolved : 

“ That Henry Grining, Esq., be, and he is hereby 
re-elected a Director of the Company.” 

It was proposed by the Chairman, and resolved 
unanimously : 

“ That the re-election, since the close of the past 
half-year, of William Dunn, Esq. (formerly a 
Director), to a seat at the Roned of the Com- 
pany, be, and it is hereby confirmed.” 

It was proposed by the Chairman, and resolved 
unanimously : 

“That William Quilter, Esq., and John Young, 
Esq., be,and they are hereby re-elected Andi- 
tors of the Company.” 

It was proposed by Mr Stockdale, seconded by Mr 
W. Castle Smith, and resolved unanimously : 

“That the thanks of this meeting be accorded 


HY 01}}=*}= =} °°} °°. ee el 


to the Chairman and the Directors for their | 


careful attention to the business of the Com- 
pany during the oe half-year.” 
It was proposed by the Chairman and resolved 
unanimously : 
“ That the thanks of this meeting be also given 


to the Manager and the other Officers of the | 


Company for their care and diligence.” 
(Signed) M. H. CHAYTOR, Chairman. 


(Extracted from the Minutes), 
THOS. J. SCOTT, Secretary. 


evenings at & 
| Morning performances every Thursday and satan 
at 3. Admission, Is and 2s; stalls, 3s and 5s. 


[July 26, 1879, 


— a 
THE MERCANTILE BANK op 


PERU (Limited), 5 Copthall buildings, 


ton street, London, E.C., is to undertake the 
COLLECTION of Bills of Exchange, and es cone 
Banking Business generally with Pern. 


PEE sana bbc ies to PA NK 


Capital, £2,000,000, divided into 80,000 shares 
each, £10 paid. of £25 
Paid-up Capital, £800,000. Reserved Fund, £185,000, 
CuarrmMan—MATTHEW HUTTON CHAYTOR, Esq. 
Deposits of £10 and upwards received on current 
terms, and for fixed periods, as may be agreed upon, 
Every facility afforded for the transmisnop of 
aeeey oe sae Liverpoel, Manchester. and 
Scotland, and for the receipt and delive stocks 

shares, &c. ee 
Circular Notes and Letters of Credit issu, 


every other description of banking basinee Gomme 
act 


ed. R. 0. YEATS, Manager. 
Bartholomew lane, E.C. . 


_ x 
¢ HARTERED MERCANTILE 
BANK OF INDIA, LONDON, AND CHINA, 
Incorporated by Royal Charter. 
Heap Orrice—-65 Old Broad street, London, E.C, 
BRANCHES AND SuB-BRANCHES. 





a a Bombay, Calcutta, Madras, 
IR soe Colombo, Kandy, Galle, Matale 
Srraits SErTTLE- 

I ceskccenitdessee Singapore, Penang. 
I ciatalaiihedenidenin Batavia, Sourabaya. 
SO, ca cadenisnunbuees Hong Kong, Foochow, Shanghai, 
BANKERS. 
Bank of England. | London Joint Stock Bank, 


The Bank receives money on deposit, buys and sells 
Bills of Fx :hange, issues Letters of Credit and Gir. 
cular Notes, and transacts the usual Banking ang 
Agency business connected with the East, on termsto 
be had on application. 


THE NATIONAL BANK OP 
AUSTRALASIA. 
Incorporated by Acts of the Legislature of Victoria, 
South Australia, and Western Australia. 
Capital, £1,000,000. Paid up, £750,000 
Reserve Fund, £250,000. 

LETTERS of CREDIT and DRAFTS granted on 
the Head Office at Melbourne and the following 
branches :— 

In Vicrorta.—Bacchus Marsh, Bairnsdale, Ballas 
rat, Barry’s Reef, Blackwood, Bridgewater, Bunin. 
yong, Casterton, Clunes, Colac, Coleraine, Collingwood, 
Dookie South, Elizabeth street (Melbourne), Emerald 
Hill, Epping, Euroa, Footscray, Geelong, Hamilton, 
Horsham, Kerang, Koroit, Kyneton, Learmonth, 
Macarthur, Matfra, Melton, Northcote, 

Prahran, Richmond, Romsey, Sale, Sandhurst, Sand- 
ridge, Scarsdale, Stratford, Taradale, Violet Town, 
Warrnambool, Yarrawonga. 

In Sout AusTRALIA.—Aberdeen, Adelaide, Angas- 

ton, Auburn, Balaklava, Caltowie, Clare, 
Brook, Edithburgh, Eudunda, Gawler, 
Hindmarsh, James Town, Kadina, Ka Koo- 
ringa, Laura, Minlaton (Yorke Peninsular), Mintaro, 
Moonta, Mount Barker, Mount Gambier-Narracoorte, 
North Adelaide, Nuriootpa, Orroroo, Penola, Port 
Adelaide, Port Augusta, Port Pirie, Port Wakefield, 
Red Hill, Riverton, Saddleworth, Stans -Strath- 
albyn, Truro, Wallaroo, Willunga, Wilmi Yar- 
cowie, Yongala, Yorke Town. 

In WesterN AUSTRALIA.—Perth, Freemantle, 
Albany, Geraldton. 

Approved Bills negotiated, or sent for collection, 
and all other banking business with the Australian 
Colonies transacted. 

T. M. HARRINGTON, Manager. 

149 Leadenhall street, E.C. 


DEBENTURES. 





THE COLONIAL COMPANY 


(Limited). 
Cuarrman.—The Right Hon. E. P. Bouverie. 
Deruty-CHAIRMAN—Robert Gillespie, Esq. 
Subscribed Capital—£1,475,950. 
Paid-up Capital—£590,380, 


The Directors are issuing Debentures for periods 
of three years, bearing interest at 5 per cent, 
five years at 5} per cent., and for seven or ten years 
at 6 per cent. per annum. 


Particulars can be obtained at the Office of the 
Company. B. BROWN. 


a, . 
16 Leadenhall street, London, E.C. 
, x r 
THE MERCANTILE — TRUST 
COMPANY OF NEW YORK. 

The SEVEN PER CENT. CURRENCY FREE- 
HOLD MORTGAGE BONDS of this © , 
maturing February 1, 1880, will be CASHED at 
in advance of their maturity, with interest to of 
payment, on presentation at the London Offices 





the Company, or they may be exch for the 
Ordinary Sosa of this Company having five 
having three 


years to run, bearing 6 per cent., or 
years to run, bearing 5} per cent. interest. 
Principal and interest payable in sterling at Messt® 
Smith, Payne, and Smiths, Bankers, Loxdon. alk 
The Bonds must be left three clear days fe 
nation. GEO. E. GOURAUD, Resident Director. 
6 Lombard street, London, E.C. 


ST GEORGE’S 





HALL 


Langham place, Oxford cireus.—Mr and Mrs 
GERMAN REED’S ENTERTAINMENT every Mom 


day, Tuesday, Wednesday, and Friday 


George's 


oon be secured by letter to the Secretary, St 











